
 
 

 
 
 

 

 

11th ANNUAL GENERAL MEETING 
 

RAMAGUNDAM FERTILIZERS 
 AND CHEMICALS LIMITED 

 
CIN: U24100DL2015PLC276753 

 
 
 
 
 
 
 

  VENUE :     Engineers India Limited, 12th Floor, EI Bhavan, 
1, Bhikaji Cama Place, New Delhi 110066 

 
DAY / DATE : Friday, 25th September, 2026  

TIME : 03:00 PM  



11th Annual General Meeting of the Members of  
Ramagundam Fertilizers and Chemicals Limited 

To be held through electronic means on  
Friday, 25th September, 2026 

 
Venue: Engineers India Limited, 12th Floor, EI Bhavan, 1, Bhikaji Cama Place, New 

Delhi 110066 
 
Time: 03:00 PM 

INDEX 
 

Sl. No. PARTICULARS PAGE NO. 

From To 

1. Chairman’s Statement 1 3 

2. Board’s Report for the period from 1st April, 2025 to 31st 
March, 2026 

4 29 

3. Independent Auditor’s Report (M/s S. K. Mehta & Co., 
Chartered Accountants) 

30 46 

4. Balance Sheet as at 31st March, 2026 47 47 

5. Statement of Profit & Loss for the year ended 31st March, 
2026 

48 48 

6. Statement of changes in equity for the year ended 31st March, 
2026 

49 49 

7. Statement of Cash Flows 50 51 

8. Notes to the financial statements for the year ended 31st 
March, 2026 

52 102 

9. Comments of the Comptroller and Auditor General of the 
India (C&AG) under section 143(6)(b) of the Companies Act, 
2013 on the financial statements for the year ended 31st 
March, 2026 

103 104 

10. Notices Under Section 160 of the Companies Act, 2013 105 106 

 
 



1



2



3



4



5



6



7



8



9



10



11



12



13



14



15



16



17



18



19



20



21



22



23



24



Annexure-D

25



26



27



28



29



CA- S.K. MEHTA & Co. 
CHARTERED ACCOUNT ANTS 

IND I A 

INDEPENDENT AUDITOR'S REPORT 
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Ph. :41544500,25813879,25815156 

9891138008,9810321520 
E-mail : skmehta@skmehta.co.in 
Website: www.skmehta.org 

TO THE MEMBERS OF RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of RAMAGUNDAM FERTILIZERS AND CHEMICALS 

LIMITED (the "Company"), which comprise the Balance Sheet as at 3151 March, 2026, the Statement of Profit 

and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of 

Cash Flows for the year t hen ended, and notes to the Financial Stat ements, including a summary of material 

accounting pol icies and other explanatory information (hereinafter referred to as the "Financial 

Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Financial Statements give the information required by the Companies Act, 2013 (the "Act") in the 

manner so required and give a true and fair view in conformity with the Indian Accounting Standards (''IND 

AS") prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended, and other accounting principles generally accepted in India, of t he state of affairs 

(financial position) of the Company as at 31'1 March, 2026, its profit (financial performance including other 

comprehensive income), changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Financial Stat ements in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described 

in the Auditor's Responsibi lities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered 

Accountants of India (the " ICAI") together with the ethical requirements that are relevant to our audit of the 

Fi nancial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient a~n-c--. .....,__ropriate to provide a basis for our audit opinion on 

the Financial Statements. 
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Emphasis of Matter 

i) We draw attention to note 49 to the Financial Statements relating to expenses incurred for 

implementation of Environment Management Plan and related matter as mentioned in said note. 

ii) We draw attention to note 8(i) to the Financial Statements regarding company's claim for grant less 

sanctioned by the State Government of Telangana for Rs 2082.06 lakhs, for which company's 

representation is pending for approval with the State Government ofTelangana. 

Our Opinion is not modified in respect of aforesaid matters. 

Information Other than the Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Annual Report but does not include the Financial 

Statements and our Auditor's Report thereon, which are expected to be made available to us after the date of 

this Auditor's Report. 

Our opinion on the Financial Statements does not cover the other information and we will not express any form 

of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other information 

identified above when it becomes available and, in doing so, consider whether the other information is 

materially inconsistent with the Financial Statements or our knowledge obtained in the audit, or otherwise 

appears to be materially misstated. 

When we read the other Information, if we conclude that there is a material misstatement therein, we are 

required to communicate the matter to those charged with governance and take appropriate actions, if 

required. 

Responsibilities of the Management and those charged with governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 

respect to the preparation of these Financial Statements that give a true and fair view of the financial 

position, financial performance including other comprehensive income, changes in equity and cash flows of 

the Company in accordance with the accounting principles generally accepted in India, including the Indian 

Accounting Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian 

Accounting Standards) Rules, 2015 , as amended. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of the appropriate 

accounting policies; making judgements and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
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presentation of the Financial Statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these Financial 

Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one result ing from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to the Financial Statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
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opinion. Our conclusions are based on the audit evidence obtained up to t he date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure and content of the Financial Statements, including the 

disclosures, and whether the Financial Statements represent the underlying t ransactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, t he planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governa nce with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order" ), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such 

checks of books and records of the Company as we considered ·appropriate and according to the 

information and explanations given to us, we give in the "Annexure A" a statement on the matters 

specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. We are enclosing our report in terms Section 143(5) of the Act, on the basis of such checks of books and 

records of the company as we considered appropriate and according to the information and 

explanations given to us, in the "Annexure B" on the directions issued by the Comptroller & Auditor 

General of India. 

3. As required by Section 143(3) of the Act, we report to the extent applicable that: 

(a) We have sought and obtained all the information and explanations which t o the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the company so far as 

it appears from our examination of those books except for the matter stated in the paragraph (i)(vi) 

below on reporting under Rule ll(g). 

{c) The Balance Sheet, the Statement of Profit and Loss {including Other Comprehensive Income), the 
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(d) In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards 

specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 

2015, as amended. 

(e) On the basis of written representations received from the directors as on 31st March, 2026 taken on 

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026, from 

being appointed as a director in terms of section 164(2) of the Act. 

(f) With respect to the adequacy of the internal financial controls with reference to the Financial 

Statements and the operating effectiveness of such controls, refer to our separate Report in 

"Annexure C". Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company's internal financial controls with reference to the Financial 

Statements. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the 

requ irements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration paid by the Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act read with Schedule V of the Act. 

(h) The Modification relating to the maintenance of accounts and other matters connected therewith 

are as stated in the paragraph (b) above on reporting under 143(3)(b) of the Act and paragraph (i)(vi) 

below on reporting under Rule ll(g). 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rules 11 

of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of 

our information and according to the explanations given to us and as represented by the 

management: 

i) The Company has disclosed the impact of pending litigations on its financial position in its Financial 

Statements. Refer Note no. 46 to the Financial Statements. 

ii) The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company for the year ended 31st March, 2026. 

iv) (a) Management has represented to us that, to the best of its knowledge and belief, no funds have 

been advanced or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including 
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persons or entities identified in any manner whatsoever by or on behalf of the Company 

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

(b) Management has represented to us that, to the best of its knowledge and belief, no funds have 

been received by the Company from any person(s) or entity(ies), including foreign entities 

(" Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the 

Company shall, whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

(c) Based on our audit procedure performed that have been considered reasonable and appropriate 

in the circumstances, nothing has come to our attention that cause us to believe that the 

representations under sub-clause (i) and (ii) of Rule ll{e), as provided under (a) and (b) above, 

contain any material misstatement. 

v) The Company has not declared or paid any dividend during the current year. 

vi) Based on our examination which included test checks, we report that: 

The Company is using SAP ERP system (Accounting software for recording financial transactions) 

which is having feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the software. However, audit trail 

feature is not enabled for changes made at the database level for the accounting software. 

Further, during the course of our audit we did not come across any instance of audit trail feature 

being tampered with in respect of the accounting software where audit trail was enabled. 

Additionally, the audit trail has been preserved by the Company to the extent it was enabled as 

per the statutory requirements for record retention. 

For S.K. Mehta & Co. 

Chartered Accountants 

Firm's egistration No:000478N 

Partner 

Membership Number: 091382 
UDIN:26091382MVYAPN6990 

Place of Signature: Noida 

Date: 19/05/2026 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF 

RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED FOR THE YEAR ENDED 31 sr MARCH 2026. 

(Referred to in paragraph 1 under the heading of "Report on other legal and regulatory requirements" 

section of our report of even date) 

i) In respect of its Property, Plant and Equipment and Intangible Assets: 

ii) 

a) (A) The Company has maintained proper records showing full particulars including quantitative 

details and situation of Property, Plant and Equipment and relevant details of right-of-use assets 

on the basis of available information. 

(B) The Company has maintained proper records showing full particulars of Intangible Assets. 

b) As explained to us, Property, Plant & Equipment and Right-of-Use Assets have been physically verified 

by the management in a phased periodical manner, which in our opinion is reasonable, having regard 

to the size of the Company and nature of its assets. According to the information and explanations 

given to us, no material discrepancies were noticed on such physical verification. 

c) According to the information and explanations given to us, the company does not own any immovable 

properties (other than properties where t he company is the lessee and the lease agreements are duly 

executed in favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not 

applicable. 

d) According to information and explanations given to us and books of accounts and records examined by 

us, the Company has not revalued its Property, Plant and Equipment, including Right of Use Asset s and 

Intangible Assets during the year Accordingly, reporting under clause 3(i)(d) of the Order is not 

applicable. 

e) According to information & explanations and representation given to us by the management, no 

proceedings have been initiated or are pending against the Company for holding any benami property 

under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 

thereunder. 

a) As explained to us and on the basis of records examined by us, in our opinion, physica l verification of 

the inventories has been eonducted at reasonable intervals by the management and having regard to 

the size and nature of business of the Company and nature of its inventory, the coverage and 

procedures of such verification by the management is appropriate. 

As explained to us and on the basis of the records examined by us, the value of the discrepancies 

class of inventory. 
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b) According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, during the year, the Company has been sanctioned working capital limits in 

excess of five crore rupees, in aggregate, from banks on the basis of security of current assets. 

In our opinion and according to the information and explanations given to us, quarterly returns or 

statements filed by the Company with such banks are in agreement with the unaudited books of 

account of the Company except, as disclosed below for variation. (Refer Note no. 50 (i) to the Financial 

Statements) 

Amount in (Rs. Lakhs) 

Amount as 

Quarter Particulars of Securities 
Amount as reported in the Amount of 

Name of Bank 
Ended Provided 

per books of quarterly difference 
account return/statement 

Jun, 2025 State Bank of Trade Receivable (Including 
India/ Union Bank Subsidy), Inventories and 1,26,477.09 1,28,028.39 1,551.30 
of India Gas Pool Recoverable 

Sep,2025 State Bank of Trade Receivable (Including 
India/ Union Bank Subsidy), Inventories and 22,547.66 27,957.13 5,409.47 
of India Gas Pool Recoverable 

Dec, 2025 State Bank of Trade Receivable (Including 
Ind ia/ Union Bank Subsidy), Inventories and 86,879.71 92,343.88 5,464.17 
of India Gas Pool Recoverable 

iii) With respect to investments made in or any guarantee or security provided or any loans or advances in the 

nature of loans, secured or unsecured, granted during the year by the Company to companies, firms, limited 

liability partnerships or any other parties: 

As per the information and explanations given to us and books of account and records examined by us, 

during the year Company has not made investment or provided any guarantee or security or has not granted 

any advances in the nature of loans to companies, firms, limited liability partnerships or any other entities. 

Accordingly, reporting under clause 3 (iii) (a), (b), (c), (d), (e) & (f) of the Order is not applicable. 

iv) Company has not directly or indirectly advanced loan to the persons covered under Section 185 of the Act & 

to others entities or given guarantees or securities in connection with the loan taken by such persons or 

made any investments and accordingly the compliance under Section 185 and 186 of the Act is not 

applicable. Accordingly, reporting under clause 3 (iv) of the Order is not applicable. 

v) According to the information and explanations given to us, the Company has not accepted any deposits or 

amounts which are deemed to be deposits within the meaning of provisions of sections 73 to 76 of the Act 

or any other relevant provisions of the Act and the rules framed there under to the extent applicable. As 

such, directives issued by the Reserve Bank of India, provisions of Section 73 to 76 or any other relevant 

provisions of the Act and the rules framed therein are not applicable to the company. No order has been 
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vi) The maintenance of cost records has been specified by the Central Government under Section 148(1) of the 

Act. We have broadly reviewed the cost records maintained by the Company pursuant to the Companies 

(Cost Records and Audit) Rules, 2014 as amended, prescribed by the Central Government under Section 

148(1) of the Act and are of the opinion that, prima facie, the prescribed cost records have been made and 

maintained. We have, however, not made a detailed examination of the cost records with a view to 

determine whether they are accurate and complete. 

vii) In respect of Statutory dues: 

a) According to the information and explanation given to us and on the basis of our examination of the 

records of the Company, Company is generally regular in depositing undisputed statutory dues 

including goods and service tax, provident fund, employees state insurance, income tax, sales tax, 

service tax, duty of custom, duty of excise, value added tax, cess and other statutory dues as 

applicable to appropriate authorities. 

There are no undisputed amounts payable in respect of these statutory dues were outstanding as of 

31st March, 2026 for period of more t han six months from the date they become payable. 

b) According to the information and explanations given to us, there are no statutory dues referred to in 

sub-clause (a) which have not been deposited with the appropriate authority on account of any 

dispute except: 

Amount in (Rs. Lakhs) 

Name of the Nature of Period to Gross Amount Amount Forum where 
Statute dues which disputed deposited Not dispute 

amount amount under Deposited pending 
relates protest/ 
(Financial Appeal 
Year) 

Renewable Telangana 
Electricity Act, Power 2022-23 145.96 NIL 145.96 State 

2003 Purchases Electricity 
Obligation Regulatory 

Commission 

viii) According to the information and explanations given to us and representation given to us by the 

management, there were no transactions relating to previously unrecorded income that were surrendered 

or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year. 

Accordingly, reporting under clause 3 (viii) of the Order is not applicable. 

is 

ix) a) In our opinion and according to the information and explanations given and books of accounts and 

records examined by us, the Company has not defaulted in repayment of loans or in the payment of 

interest thereon to any lender. 

b) 

institution or other lender. 
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c) In our opinion, and accord ing to the information and explanations given to us and records examined by 

us, the money raised by way of term loans have been applied, for the purpose for which they were 

obtained. 

d) According to the information and explanations given to us and on an overall examination of the 

Financial Stat ements of the Company, we report that no funds raised on short-term basis have been 

used for long-term purposes by the Company. 

e) According to the information and explanations given to us and on an overall examination of the 

Financial Statements of the Company, we report that Company do not have any subsidiaries, associates 

or joint ventures. Accordi ngly, reporting under clause 3(ix)(e) of t he Order is not applicable. 

f) According to the information and explanations given to us and on an overall examination of the 

Financial Statements of the Company, we report that the Company do not have any subsidiaries, 

associates or joint ventures. Accordingly, reporting under clause 3(ix)(f) of Order is not applicable. 

x) a) The Company has not raised money by way of initial public offer or further public offer (including debt 

instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable. 

b) During the year, the company has not made any preferential allotment or private placement of the 

shares or convertible debentures (fully, partially or optionally). Accordingly, reporting under clause 

3(x)(b) of the order is not applicable. 

xi) a) Based on the audit procedures performed for the purpose of reporting the true and fair view of the 

Financia l Statements and as per information and explanations given to us, no case of fraud by the 

Company or on the Company has been noticed or reported during the year. 

b) No report under sub-section 12 of section 143 of the Act has been filed by Cost Auditor/ Secretarial 

Auditor or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 

2014 with the Central Government, during the year and up to the date of this audit report. 

c) As represented to us by the management, there are no whistle blower complaints received by the 

Company during the year. Accordingly, reporting under clause 3(xi)(c) of the order is not applicable. 

xii) In our opinion company is not a Nidh i Company as per the provisions of the Companies Act, 2013. 

Accordingly, reporting under clause 3(xii) (a), (b) & (c) of the Order is not applicable. 

xiii) 
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xiv) a) In our opinion, and according to the information and explanations given to us, the company has an 

internal audit system commensurate with the size and nature of its business. 

b) We have considered the internal audit reports of the company issued till date of our audit report, for 

the period under audit, in determining the nature, timing and extent of our audit procedures. 

xv) According to the information and explanations provided by the management, the Company has not entered 

into any non-cash transaction with directors or persons connected with them as referred to in Section 192 of 

the Act. Accordingly, reporting under clause 3(xv) of the Order is not applicable. 

xvi) a) In our opinion the Company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act, 1934. Accordingly, reporting under clause 3 (xvi)(a) of the Order is not applicable. 

b) According to the information and explanations provided to us, the Company has not conducted any 

Non-Banking Financial or Housing Finance activities therefore the Company is not required to be 

registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, reporting under 

clause 3{xvi)(b) of the Order is not applicable 

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve 

Bank of India. Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable. 

d) There is no Core Investment Company within the Group (as defined in the Core Investment Companies 

(Reserve Bank) Directions 2016). Accordingly, reporting under clause 3(xvi)(d) of the Order is not 

applicable. 

xvii) In our opinion, and according to the information and explanations provided to us, Company has not incurred 

cash losses in the current year and in the immediately preceding financial year. Accordingly, reporting under 

clause 3(xvii) of the Order is not applicable. 

xviii) There has been no resignation of statutory auditors during the year. Accordingly, reporting under clause 

3{xviii) of the Order is not applicable. 

xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and 

expected dates of realization of financial assets and payment of financial liabilities, other information 

accompanying the Financial Statements, our knowledge of the Board of Directors and management plans, 

and based on our examination of the evidence supporting the assumptions, nothing has come to our 

attention, which causes us to believe that any material uncertainty exists as on the date of the audit report 

indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and 

when they fa ll due within a period of one year from the balance sheet date. We, however, state that this is 

not an assurance as to the future viability of the Company. We further state that our reporting is based on 
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(xx) According to the information and explanations given to us and on the basis of our audit procedures 

performed, there is no obligation on the Company to incur Corporate Social Responsibility (CSR) expenses as 

per the parameters mentioned in section 135 of the Companies Act. Accordingly, reporting under clauses 3 

(xx)(a) & (b) of the Order is not applicable. 

For S.K. Mehta & Co. 

Chartered Accountants 

Firm's Registration No:000478N 

Partner 

Membership Number: 091382 

UDIN: 26091382MVYAPN6990 
Place of Signature: Naida 

Date: 19/05/2026 
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF 

RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED FOR THE YEAR ENDED 31ST MARCH 2026 

(Referred to In paragraph 2 under the heading of " Report on other legal and regulatory requirements" 

section of our report of even dat e) 

s. 
No. 

1 

2 

Directions U/s 143(5) of the Companies Act, Auditor's reply on action taken on 

2013 the directions 

Assess the fair valuation of all the Based on the information and explanations 

investments, both quoted and unquoted, provided to us and on examination of the records 

made directly by the Company or through of the Company, the Company has not made any 

Trusts, for Post retirement benefits of the investments, either directly or through any Trust, 

employees. This includes verifying valuation for funding post-retirement benefits of 

methodologies, ensuring consistency with employees. Further, no separate Trust has been 

Ind AS and reviewing supporting created by the Company for administration or 

documentation. The auditor shall provide a investment of post-retirement benefit funds. 

brief note on the valuation approach, its 

reasonability, 

applicable 

and compliance 

regulat ions, reporting 

material deviations or misstatements. 

with 

any 

Accordingly, reporting on assessment of fair 

valuation of investments relating to post­

retirement benefits, including verification of 

valuation methodologies, ensuring consistency 

with Ind AS and related supporting 

documentation, is not applicable for the year. 

Whether the Company has a system in place As per the information and explanations given to 

to process all t he accounting transactions 

through IT system? If yes, whether review of 

this system and controls that are significant 

to the Companies financial reporting process 

as well as cyber security has been done by 

Information Security Auditing Organizations 

empaneled by Cert-In at minimum frequency 

of once in a year and material discrepancies 

found, if any, have been suitably reported? 

The implications of processing of accounting 

us, the Company has a syst em in place to process 

all accounting transactions through IT system i.e. 

SAP ERP system, which is made operational from 

01.04.2025. 

However, the following transactions are 

processed outside the integrated SAP ERP 

system: 

a. Valuation of inventories of Finished and 

Intermediate goods; 

b. Calculation of subsidy on Urea. 

transactions outside IT system on the These processes are carried out outside the SAP 

integrity of the accounts along with the ERP system using excel spreadsheets, and the 

financial implications may also be reported. summarized results are entered into the SAP ERP 

system manually. 

It is informed to us that during the year, review of 

IT system and controls that are significant to the 
Companies financial reporting process as well as 

has not been done by an 
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3 

4 

5 

Information Security Auditing Organizations 

empaneled by CERT-IN. 

Based on the audit procedures carried out, in our 

opinion, there are no implications on the integrity 

of the accounts with respect of the transactions 

processed outside the integrated SAP ERP system 

and the same is also not having financial 

implication on the accounts. 

Whether funds (grants/ subsidy etc.) Based on the audit procedures performed and as 

received/ receivable for specific schemes per the information and explanation given to us, 

from Central/State Government or its there are no cases of funds (grants/subsidy etc.) 

agencies were properly accounted for as per received for specific schemes from Central/ State 

the applicable accounting standards or Government or its agencies. 

norms and whether the received funds were Funds receivable from the State Government of 

utilized as per its terms and conditions? Telangana towards reimbursement of Stamp 

Whether accounting of interest earned on Duty paid for registration of lease deed & 

grants received has been done as per terms indenture of mortgage and for claim for power 

and conditions of the Grant. List the cases of subsidy has been recorded properly in books of 

deviation. account as per prevailing terms and conditions. 

No interest is earned on any Grant, by the 

company during the year. 

Whether the Company has identified the key Based on the audit procedures performed and as 

Risk areas? If yes, whether the Company has per the information and explanation given to us, 

formulated any Risk Management Policy to the company has identified the key risk areas and 

mitigate these risks? If yes, (a) whether the has formulated a risk management policy to 

Risk Management Policy has been mitigate these risks. The said policy has been duly 

formulated considering global best approved by the Board of Directors and as 

practices? (b) whether the Company has represented by management, the same is stated 

identified its data assets and whether it has to be based on global best practices, namely 

been valued appropriately? COSO Enterprise Risk Management Framework. 

The company has not identified any data assets 

and consequently these have not been subject to 

valuation. 

Whether the Company is complying with the Based on the information and explanations given 

Securities and Exchange Board of India (SEBI) to us, and audit procedures carried out by us, the 

(Listing Obligation and Disclosure company is complying with rules and regulations 

Requirements) Regulations, 2015, and other of Ministry of Corporate Affairs, Reserve Bank of 

applicable rules and regulations of SEBI, India, CERT-IN and Ministry of Electronics and 
Department of Investment and Public A Technology, wherever applicable, 

Management, Ministry of Corporate , ~ . non- compliance is observed in 
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Department of Public Enterprises, Reserve respect of rules and regulations of Ministry of 

Bank of India, Telecom Regulatory Authority Corporate Affairs related to Section 128 of the 

of India, CERT-IN, Ministry of Electronics and Companies Act 2013 read with Rule 3 of the 

Information Technology and National Companies (Accounts) Rules, 2014 regarding 

Payments Corporation of India wherever audit trail feature is not enabled for changes 

applicable? If not, t he cases of deviation may 

be highlighted. 

For S.K. Mehta & Co. 

Chartered Accountants 

Firm's Registration No:000478N 

RohitMe~ 

Partner 

~ 
Membership Number: 091382 

UDIN: 26091382MVYAPN6990 

Place of Signature: Noida 

Date:19/05/2026 

made at data base level in the accounting 

software, as reported in the paragraph 3(i)(vi) 

under the heading 'Other Legal and Regulatory 

Requirements' in this report. 

As per information and explanation given to us, 

Securities and Exchange Board of India (SEBI) 

(Listing Obligation and Disclosure Requirements) 

Regulations, 2015, and other applicable rules and 

regulations of SEBI, Department of Investment 

and Public Asset Management, Department of 

Public Enterprises, Telecom Regulatory Authority 

of India, and National Payments Corporation of 

India are not applicable to the Company. 
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ANNEXURE "C" TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF 

RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED, FOR THE YEAR ENDED 31ST MARCH 2026 

{Referred to in paragraph 3 {f) under 'Report on Other Legal and Regulatory Requirements' section of our 

report of even date) 

Report on the Internal Financial Controls with reference to the aforesaid Financial Statements under 

Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {"the Act") 

We have audited t he internal financia l controls with reference to the Financial Statements of 

RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED ("the Company") as of 31'1 March, 2026 in 

conjunct ion with our audit of t he Financial Statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsib le for establishing and maintaining internal financial controls 

with reference to the Financial Statements based on the internal cont rol over financial report ing criteria 

est ablished by the Company considering t he essential com ponents of internal cont rol stated in the 

Guidance Note on Audit of Interna l Financial Controls Over Financial Reporting ("Guidance Note") issued 

by t he Institute of Chartered Accountants of India ("ICAI" ). These responsibilities include the design, 

implementation and maintenance of adequate internal fina ncial controls that were operating effectively 

for ensuring t he orderly and efficient conduct of its business, incl uding adherence to Company's policies, 

the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as 

required under t he Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financia l controls w ith reference to 

t he Financial Statement based on our aud it. We conducted ou r audit in accordance with the Guidance 

Note and the Standards on Auditing as specified under Section 143(10) of the Act, t o the extent applicable 

to an audit of internal financial contro ls with reference to the Financial St atements. Those Standards and 

the Guidance Note require t hat we comply w ith ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls with reference to the 

Financial Statements was established and maintained and if such controls operated ef fectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

fina ncial controls with reference to the Financial Statements and their operating effectiveness. Our audit 

of interna l fina ncial contro ls with reference to Financial Statements included obtaining an understanding 

of internal financial controls with reference to the Financial Statements, assessing the risk that materia l 

weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on assessed risk. The procedures selected depend on the auditor's judgement, includ ing the 

assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or 
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Meaning of Internal Financial Controls with reference to the Financial Statements 
A company's internal financial control with reference t o the Financial Statements is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of the 

Financial Statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control w ith reference to the Financial Stat ement s includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of the Financia l Statements in accordance 

w ith genera lly accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorizations of management and directors of the Company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the Financial Statements. 

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements 

Because of the inherent limitations of interna l financial controls with reference to the Financial Statements, 

including the possibility of coll usion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls with reference to the Financial Statements to future periods are subject to the risk that 

the internal financial control with reference to the Financial Statements may become inadequate because 

of changes in conditions, or that the degree of compliance w ith the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls with 

reference to the Financia l Statements and such internal financial controls with reference to the Financial 

Statements were operating effectively as at 31•1 March, 2026, based on the internal control over financial 

reporting criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note issued by the ICAI. 

For S.K. Mehta & Co. 

Chartered Accountants 

Firm' 

Partner 

Membership Number: 091382 

UDIN: 26091382MVYAPN6990 

Place of Signature: Neida 

Date: 19/05/2026 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 

Balance Sheet as at 31st March 2026 

Particulars 

Assets 
Non-current assets 
Property, plant and equipment 
Right-of-use assets 
Capital work-in-progress 
Intangible assets 
Intangible assets under development 
Financial assets 

Other fi nancial assets 
Deferred Tax Assets (Net) 
Non-current tax assets 
Other non-current assets 
Total non-current assets 
Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets 

Other current assets 
Total current assets 

Total Assets 

Equity and llabllltles 
Equity 

Equity share capital 
Other equity 
Total equity 
Liabilities 
Non-current llabllltles 
Financial liabilities 

Borrowings 
Lease liabilities 

Provisions 
Deferred Tax Liabil ities (Net) 
Other non-current liabilities 
Total non-current liabilities 
Current liabilities 
Financial liabilities 

Borrowings 
Lease liabil ities 
Trade Payables 
Total outstanding dues of micro and small enterprises 
Total outstanding dues of creditors other than micro and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 

Total current llabllltles 

Total liabilities 

Total equity and liabilities 

Material accounting policy information 
Crit ical estimates and judgements 

Note 

3 
4 
5 
6 
7 

8 
9 
10 
11 

12 

13 
14 
15 
8 
16 

17 
18 

19 
20 
21 
9 
22 

23 
20 
24 

25 
26 
21 

The accompanying note number 1 to 57 form an Integral part of these financial statements. 

~4 
Pl~allablta Misra 

Company Secretary 

PAN : AKRPM2560J 

Place: Nolda 
Date : 19.05.2026 

For and on behalf of the Board of Directors 

lnder Chawla 

CFO 

PAN : AACPC1855H 

Sanjeev Gulaty 

CEO 

PAN : ACOPG4285F 

Firm 

Partner 
Membership N 

As at 31st March 
2026 

4,19,888.45 
18,902.32 

382.95 
6,373.70 

6,652.84 

317.12 
1,398.04 

4,53,915.42 

11,616.57 

1,16,080.46 
129.34 

29,731.18 
17,641.38 

903.75 

1,76,102.68 

6,30,018.10 

1,89,025.00 
2,463.42 

1,91,488.42 

2,32,885.05 
91.48 

1,449.10 
1,627.13 
1,415.69 

2,37,468.45 

1,59,647.90 
172.73 

342.67 
25,480.26 
14,754.11 

598.38 
65.18 

2,01,061.23 

4,38,529.68 

6,30,018.10 

(Rupees In lakhs) 

As at 31st March 
2025 

4,42,942.96 
19,222.19 

424.85 
5,569.02 

855.18 

6,689.47 
4,545.70 

312.51 
2,129.03 

4,82,690.91 

18,318.90 

1,32,365.55 
9,318.82 

24,101.25 
11,911.07 

1.475.50 
1,97,491.09 

6,80,182.00 

1,89,025.00 
(15,808.32) 

1,73,216.68 

3,16,868.01 
217.44 

1,374.14 

1,588.84 
3,20,048.43 

1,34,824.31 
150.90 

87.83 
36,248.55 
14,989.12 

561.10 
55.08 

1,86,916.89 

5.06.965.32 

6,80,182.00 

K ~'~ 
Mahesh Chander Gupta Rajiv Agarwal 

Director Director 

DIN: 10996394 DIN: 09748894 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 
Statement of profit and loss for the year ended 31st March 2026 

Particulars 

Income 

Revenue from operations 

Other income 

Total Income (A) 

Expenses 

Note 

27 
28 

Cost of materials consumed 29 
Change in inventories of finished goods and stock in process 30 
Employee benefits expense 31 
Power & fuel 32 

Freight and handling 
Repairs and maintenance 33 

Finance costs 34 

Depreciation and amortization expenses 35 
Other expenses 36 

Total expe nses(B) 

Profit before tax C=(A-B) 

Tax expense 

Current tax 

Deferred tax 

Total tax expense (D) 

Profit for the year E=(C-0) 

Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 

Net acturial gains/(losses) on defined benefit plans 

37 

(ii) Income tax relating to items that will not be reclassified to profit or loss 

Net acturial gains/(losses) on defined benefit plans 

Other comprehensive income for the year, net of tax {F) 

Total comprehensive income for the year G=(E+F) 

Earnings per equity share of Rs. 10 each 
Basic earnings per share Rs. / Share 
Diluted earnings per share Rs. / Share 

Material accounting policy information 

Critical estimates and judgements 

38 

38 

1 

2 

Year ended 
31st March 2026 

3, 74,159.08 
3,468.98 

3,77,628.06 

1,56,571.74 

7,012.26 

5.499.41 
91,729.44 
10,205.84 

4,613.91 

33,109.11 
30,549.98 
13,964.13 

3,53,255.82 

24,372.24 

6,154.63 

6,154.63 

18,217.61 

72.33 

(18.20) 

54.13 

18,271.74 

0.96 
0.96 

The accompanying note number 1 to 57 form an integral part of these financial statements. 

~~ 
Pratl ama Pallabita Misra 

Company Secretary 

PAN : AKRPM2560J 

Place: Nolda 
Date : 19.05.2026 

For and on behalf of the Board of Directors 

(~ 
lnder Chawla 

CFO 

PAN : AACPC1855H 

Sanjeev Gulaty 

CEO 

PAN : ACOPG4285F 

~ 
Mahesh Chander Gupta 

Director 

DIN: 10996394 

As per our report of even date attached 

For S.K.Mehta & Co. 

Chartered Accountants 
Firm Reg No. 000478N 

Membership No. 091382 

(Rupees In lakhs) 

Year ended 
31st March 2025 

5,26,055.53 
3,064.43 

5,29,119.96 

2,38,853.13 
930.22 

4,953.62 

1,17,117.45 
15,325.43 

1,719.31 

44,412.03 

29.785.16 
20,765.09 

4,73,861.44 

55,258.52 

13,827.73 

13,827.73 

41,430.79 

(25.93) 

6.53 

!19.40) 

41,411.39 

2.19 
2.19 

~~ 
Rajiv Agarwal 

Director 

DIN: 09748894 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 
Statement of changes in equity for the year ended 31st March 2026 

a) Equity Share Capital 

Balance as at 1st April 2025 
Changes in equity share capital due to prior period errors 
Restated balance as at 1st April 2025 

Changes in equity share capital during the year 

Balance as at 31st March 2026 

Balance as at 1st April 2024 

Changes in equity share capital due to prior period errors 

Restated balance as at 1st April 2024 

Changes in equity share capital during the year 
Balance as at 31st March 2025 

b) Other equity 

Balance as at 1st April 2025 
Changes In accounting policy or prior period errors 
Restated balance as at 1st April 2025 

Profit for the year 

Other comprehensive income (Net of Tax) 
Total comprehensive income 

Balance as at 31st March 2026 

Balance as at 1st April 2024 

Changes in accounting policy or prior period errors 

Restated balance as at 1st April 2024 

Profit for the year 

Other comprehensive income (Net of Tax) 

Total comprehensive income 

Balance as at 31st March 2025 

Material accounting policy Information 
Critical estimates and judgements 

1 
2 

The accompanying note number 1 to 57 form an Integral part of these financial statements. 

~~ 
rt,( 

Prai ma Pallablta Misra 

Company Secretary 

PAN : AKRPM2560J 

lnder Chawla 

CFO 

PAN : AACPC18SSH 

For and on behalf of the Board of Directors 

Sanjeev Gulaty 

CEO 

PAN : ACOPG428SF 

Reserves and 
surplus (Retained 

Earnings) 

(15,808.32) 

(15,808.32) 

18,217.61 
54.13 

18,271.74 

2,463.42 

(57,219.71) 

(57,219.71) 

41,430.79 
(19.40) 

41,411.39 

(15,808.32) 

Mahesh Chander Gupta 

Director 

DIN: 10996394 

As per our report of even date attached 

Place: Noida 

Date : 19.05.2026 

For S.K.Mehta & Co. 

Chartered Accountants 

~ ·,=' 
ohit Mehta 
artner 

Membership No. 091382 

(Rupees in lakhs) 

1,89,025.00 

1,89,025.00 

1,89,025.00 

1,89,025.00 

1,89,025.00 

1,89,025.00 

(Rupees In lakhs) 

Total (Other Equity) 

(15,808.32) 

(15,808.32) 

18,217.61 
S4.13 

18,271.74 

2,463.42 

(57,219.71) 

(57,219.71) 

41,430.79 
(19.40) 

41,411.39 

(15,808.32) 

v/ 
Rajlv Agarwal 

Director 

DIN: 09748894 

49



RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 

Statement of cash flows for the year ended 31st March, 2026 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustment for: 

Interest income 

Amortisation of deferred government grant 

Interest Income on Security Deposits measured at amortised cost 

Interest expense (transaction cost) IND AS 
Depreciation and amortisation 

Interest and finance charges on lease - IND-AS 

Other finance cost 

Loss on account of disposal/retirement of PPE 

Provision for Doubtful Advances & Debts 

Provision for Un-utilised GST input credit 

Operating profit before working capital changes 

Adjustment for: 

(lncrease)/Decrease in inventory 

(lncrease)/Decrease in t rade receivables 

(lncrease)/Decrease in other financial assets 

(lncrease)/Decrease in other current assets 

lncrease/(Decrease) in Trade payables 

lncrease/(Decrease) in other financia l liabilities 

lncrease/(Decrease) in other liabilities 

lncrease/(Decrease) in provisions 

Cash generated from Operations 

Income taxes (paid)/ refund 

Net cash from/ (used in) operating activities (A) 

Cash flow from investing activities 

Payment made on purchase of PPE, Capital work in progress, Intangible Assets, 

Intangible Assets under development, Capital Advances and Capital Creditors. 

Interest income 
(lncrease)/Decrease in Fixed Deposits having original maturities for more than 3 

months 

Net cash from/ (used in) investing activities (B) 

Cash flow from financing activities 

Proceeds from long term borrowings 

Repayment of long term borrowings 

Proceeds/(Payments) of short term borrowings 

Net (Payment)/Acquisition of lease liabilities 

Finance cost 

Net cash from/ (used in) financing activities (C) 

Net increase/ (decrease) in cash and cash equivalents (A+ B + C) 

Cash and cash equivalents (available for use) at the beginning of the year 

Cash and cash equivalents (available for use) at the end of the year 

Cash and cash equivalents (available for use) as per above comprise of the following: 

Balances with banks 
- In current accounts 

- Term Deposits having original maturity up to three months (including interest 

accrued Nil (PY Rs. 41.06 lakhs)} 

Total 

Vear ended 

31st March 2026 

24,372.24 

(2,275.62) 

(173.14) 

(53.44) 

291 .69 

30,549.98 

23.55 

32,793.87 

397.25 

(22.95) 

2,256.77 

88,160.20 

6,702.33 

16,308.04 

(5,737.73) 

(981.07) 

(10,513.45) 

259.70 

37.27 

157.39 

94,392.68 

(4.61) 

94,388.07 

(7,881.91) 

2,022 .22 

(5,279.04) 

(11,138.73) 

(97,324.33) 

37,873.27 

(170.90) 

(32,816.86) 

(92,438.82) 

(9,189.48) 

9,318.82 

129.34 

129.34 

129.34 

(Rupees in lakhs) 

Year ended 

31st March 2025 

55,258.52 

(2,179.33) 

(173.14) 

(71 .10) 

288.77 

29,785.16 

25.28 

44,097.98 

276.61 

536.67 

6,271.47 

1,34,116.89 

(86.14) 

(30,370.89) 

2,372.62 

(1,153.36) 

(13,620.98) 

(1,830.93) 

(513.76) 

364.85 

89,278.30 

(68.49) 

89,209.81 

(5,357.05) 

2,102.67 

(8,640.13) 

(11,894.51) 

19,997.63 

(54,746.64) 

5,999.70 

(176.42) 

(49,164.55) 

(78,090.28) 

(774.98) 

10,093.80 

9,318.82 

329.07 

8,989.75 
9,318.82 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 

Statement of cash flows for the year ended 31st March, 2026 

Notes: 

i) Cash and cash equivalents in the balance sheet comprise cash at banks, cash on hand, other short-term and highly liquid investments 
with an original maturity of three months or less, that are readily convertible to known amount of cash and which are subject to an 
insignificant risk of changes in value. 

ii) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities: 

For the year ended 31st March, 2026 

Particulars Non-current Lease Liabilites 

borrowings • 

Opening balance as on 1st April, 2025 3, 71,367.42 368.34 
Cash inflow/(outflow) during the year (97,324.33) (170.90) 
Non cash changes due to: 

- Ind AS Adjustment under lease 66.77 
- Transaction cost on borrowings 291.69 
Closing balance as on 31st March, 2026 2, 74,334.78 264.21 

For the year ended 31st March, 2025 

Particulars Non-current Lease Liabilites 

borrowings • 

Opening balance as on 1st April, 2024 4,05,827.66 178.43 
Cash inflow/(outflow) during the year (34,749.01) (176.42) 

Non cash changes due to: 

- Ind AS Adjustment under lease 366.33 

- Transaction cost on borrowings 288.77 

Closing balance as on 31st March, 2025 3, 71,367.42 368.34 

* includes current maturities of non-current borrowings 

Material accounting policy information 1 

Critical estimates and judgements 2 
The accompanying note number 1 to 57 form an Integral part of these financial statements. 

~v!J 
4'1r 

Pratham~ allabita Misra 

Company Secretary 

PAN : AKRPM2560J 

Place: Noida 
Date : 19.05.2026 

For and on behalf of the Board of Directors 

~ 
lnder Chawla 

CFO 

PAN : AACPC1855H 

Sanjeev Gulaty 

CEO 
PAN : ACOPG4285F 

~ 
Mahesh Chander Gupta 

Director 

DIN: 10996394 

As per our report of even date attached 

For S.K.Mehta & Co. 

(Rupees in lakhs) 

Current 

borrowings 

80,324.90 
37,873.27 

1,18,198.17 

(Rupees in lakhs) 

Current 

borrowings 

74,325.20 
5,999.70 

80,324.90 

~ ./ 
Rajiv Agarwal 

Director 

DIN: 09748894 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 
Notes to the financial statements for the year ended March 31, 2026 
Company Information and Material Accounting Policy Information 

1. Company Information 

Ramagundam Fertilizers and Chemicals Limited is a Public Company Limited by shares, 
incorporated and domiciled in India. The Compan y is a joint venture promoted by National 
Fertilizers Limited, Engineers India Limited and Fertilizers Corporation of India Limited and 
is formed for setting up new Ammonia-Urea complex at Ramagundam, Telan gana, India. The 
Company is engaged in the manufacturing and sale of ammonia and urea. 

The financial statements were authorized for issue in accordance with a resolution of the 
Board of Directors on 19th May, 2026. 

1.1: Material accounting policies 

This note provides a list of the material accounting policies adopted in the prepara tion of the 
financial statements. These policies have been consistently applied to all the periods 
presented, unless otherwise stated. 

(a) Basis of preparation 

i. Compliance with Indian Accounting Standards 

The financial statements prepared on accrual basis, as going concern comply in all material 
aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the 
Companies Act, 2013 (the Act) read with Companies (Indian Accounting Standards) Rules, 
2015 (as amended) and other relevant provisions of the Act. 

ii. Historical cost convention 

The financial statements have been prepared on a historical cost basis, excep t for the 

following: 

• Certain financial Assets and liabilities and contingen t consideration that are measured 

at fair value. 
• Defined benefi ts plans - p lan Assets are measured a t fair value 

(b) Segment reporting 

Company neither engaged in nor operated in economic environment requiring eval uation of 
the nature and financial effect thereof on business activities. Company is operating in a single 
segment of urea and ammonia manufacturing hence; segment reporting is no t applicable. 

(c) Functional and presentation currency 

Items included in the financial statements of the Company are measured using the currency 
of the primary economic environment in which the entity operates ('the functional currency'). 
The financial sta tements are presented in Indian Rupee (INR), which is Company's functional 
and presentation currency. All financial information presented in INR has been rounded to 
the nearest lakh (up to two decimals), except when indicated otherwise. 
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@ Property, plant and equipment 

All items of property, plant and equipment are stated at cost less accumulated 
depreciation/ amortization. Cost complises purchase price including import duties and 
non - refundable purchase taxes after deducting b·ade discounts and rebates, any cost 
directly attributable to bring tl1e asset to the location and condition necessary for it to be 
capable of operating in the manner intended by tl1e management and present value of 
initial estimate of cost of dismantling, removal and restoration. 

Cost adjustments, if any, are made to the asset's carrying amount on final closure of the 
respective contracts & invento1y reconciliations with contractors. 

When part of an item of Property, plant & equipment tl1at are significant in value and have 
different useful lives as compared to the main assets, they are recognized separately. 

Subsequent costs are included in the asset's carrying amount or recognized as a separate 
asset, as appropriate, only when it is probable fuat future economic benefits associated 
with fue item will flow to the Company and the cost of the item can be measured reliably. 
The carrying amount of any component accounted for, as a separate asset is derecognized 
when replaced. All other repairs and maintenance are charged to statement of profit and 
loss during the reporting period in which they are incurred. 

Items of spare parts, stand by equipment and servicing equipment which meet the 
definition of Property, plant & equipment ru_.e capitalized. Other spare parts are carried as 
inventory and recognized in the statement of profit and loss on consumption. 

(e) Capital work in progress 

• Expenditure incurred during tl1e consb·uction period and directly attributable to 
tl1e construction activity are capitalized as capital work in progress and allocated 
to the Property, plant & equipment at the time of Capitalization of related asset. 

• Income pertaining to construction period such as interest earned on short term 
deposits attributable to the subordinate debt and advance provided to the project 
contractors and w·ea sale dwing trial run is adjusted against the Expenditure 
During Construction. 

• Claims including price variations are accounted for on acceptance. 

• Price reduction is accounted for on settlement of final bill and is deducted from 
cost. 

• Where final settlement of bills aJ1d applicability of price reduction with contractors 
is yet to be affected, capitalization/capital work in progress is done on provisional 
basis with price reduction on provisional basis subject to necessary adjusbnent in 
the year of final settlement. 
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(f) Depreciation methods, estimated useful lives and residual value 

Depreciation is calcuJated using the straight-line method to allocate their cost, net of their 
residual values, over their estimated useful lives, which is aligned to useful life specified 
wider Schedule II of Companies Act, 2013 except in foUowing categories of assets, different 
useful Life from that prescribed in the schedule II of the Companies Act, 2013 is adopted 
by the Company which is ascertained on the basis of technical evaluation/ assessment 

Asset Type Useful Life in Years 
...... apital Spares 2 to 10 
:Catalyst, White Chemicals 2 to 5 
Refractory 8 
!Roads - Other than RCC/Non-Carpeted Roads/Bitumen 10 
Batteries, UPS & Illumination, 10 
EOT Cranes, Hoists, Instrumentation,Reformers, Analyzers, 15 
DCS System, AAQMS, Control Valves 
Exchangers, Pumps, Compressors 20 
IColunms, Vessels, Package Items, Tanks, Reactors etc. 25 
Electrical Equipment/Captive Power Plant 25 

For Plant and Machinery, Railway Sidings, Computer and Data Processing Units, residual 
value of five percent, rupee one in respect of other items of Property, plant & equipment 
is considered except Nil value for assets where Company has no ownership rights. 

Buildings constructed over leasehold land are fully depreciated at the estimated useful life, 
as specified under sd1edule II of the Companies Act, 2013 except for which useful life is 
different from Schedule II is adopted by the Company & tabulated below -

Asset Type Useful Life in Years 

Old Buildings 10 

b ld Refurbished Buildings 15 
Pther Plant buildings 30 

TI1e above said useful lives/ residual values are supported by Technical Advice. 

Depreciation on Property, plant & equipment whose actual cost does not exceed Rupees 
Five TI1ousand, are provided at the rate of 100% and the residual of Rupee one is retained. 

The Assets' residual values and useful lives are reviewed, and adjusted if appropriate, at 
the end of each reporting period. An asset's carrying amount is written down immediately 
to its recoverable amount if the asset's carrying amount is greater than its estimated 
recoverable amount 

An item of property, plant and equipment is de-recognized upon disposal or when no 
future economic benefits are expected from its use or disposal. Any gain or loss on de­
recognition of the asset (calculated as the difference between the net disposal 
proceeds/ nominal value and the carrying amount of the asset) is included in the 
Statement of profit and loss in the year the asset is derecognized. 
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(g) Intangible Assets and Intangible Assets Under Development 

i. All items of intangible assets are stated at cost less accumulated amortization and 
impairment losses. Cost comprises purchase price including import duties and non 
- refundable purchase taxes after deducting trade discounts and rebates, any cost 
directly attributable for preparing the assets for its intended use. 

u. Amortization methods nnd periods 

Software, which is not integral part of the related hardware, is treated as intangible 
Assets and amortized on straight-line method over a period of five years or its license 
period whichever is less. 

License fee relating to production process and process designed is amortized on 
straight line basis over the life of underlying plant / facility. 

T11e Assets' residual useful lives are reviewed, and adjusted if appropriate, at the end 
of each reporting period. An asset's carrying amount is written down immediately 
to its recoverable amount if the asset's carrying amount is greater than its estimated 
recoverable amow1t. 

iii. Intangible Assets under development - Expenditure incurred which are eligible for 
capitalizations under intangible Assets are carried as intangible Assets under 
development till ready for tl1eir intended use. 

(h) Leases 

The Company as a lessee 

11,e Company's lease asset classes primarily consist of leases for land, vehicle and office 
premises. The Company assesses whether a contract contains a lease, at inception of a 
contract. A contract is, or contains, a lease if the contract conveys the right to control the 
use of an identified asset for a period of time in exchange for consideration. To assess 
whether a conh·actconveys the right to control the use of an identified asset, the Company 
assesses whether: (i) tl1e contact involves the use of an identified asset (ii) tl1e Company 
has substantially all of the economic benefits from use of the asset through the period of 
the lease and (iii) the Company has the right to direct the use of the asset. 

At the date of commencement of the lease, tl1e Company recognizes a right-of-use asset 
("ROU") and a corresponding lease liability for all lease arrangements in which it is a 
lessee, except for leases with a term of twelve montl1s or less (short-term leases) and low 
value leases. For these short-term and low value leases, the Company recognizes the 
lease payments as an operating expense on a straight-line basis over the term of the lease. 

Certain Lease arrangements includes the options to extend or tenn.inate tile lease before 
the end of the lease term. ROU Assets and lease liabilities includes these options when it 
is reasonably certain tl1at they will be exercised/ option to terminate the lease will not be 
exercised. 

The right-of-use Assets are initially recognized at cost, which comprises the initial 
amount of the lease liability adjusted for any lease payments made at or prior to the 
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commencement date of the lease p lus any initial direct costs less any lease incentives and 
estimated restoration costs of the w1derlying asset where applicable. They are 
subsequently measured at cost less accumulated depreciation/ amortization and 
impairment losses and adjusted for any reassessment of Lease Liabilities. 

Right-of-use Assets are depreciated / amortized from the commencement date on a 
straight-line basis over the shorter of the lease term and useful life of the underlying asset. 

The lease liability is initially measured at amortized cost at the present value of the future 
lease payments. The lease payments are discounted using the interest rate implicit in the 
lease or, if not readily determinable, using the increm ental borrowing rate of the 
Company. Lease liabilities are remeasured to reflect any re-assessment, lease 
modification, or revised in-substance fixed lease payments, with a corresponding 
adjustment to the related right of use asset. 

Lease payments are allocated between p1incipal and finance cost. The finance cost is 
charged to s tatement of Profit and Loss over the lease period so as to produce a constant 
periodic rate of interest on the remaining balance of the liabiHty for each period. 

Lease liabilities and ROU Assets are separately presented in the Balance Sheet and lease 
payments are classified as financing cash flows. 

The Company as a lessor 
Leases for which the Company is a lessor is classified as a finance or operating lease. 
Whenever the terms of the lease transfer substantially al] the 1isks and rewards of 
ownership to the lessee, the contract is classified as a finance lease. All other leases are 
classified as operating leases. 

When the Company is an intermediate lessor, it accounts for its interests in the head lease 
and the sublease separately. The sublease is classified as a finance or operating lease by 
reference to the right of-use asset arising from the head lease. 

For operating leases, rental income is recognized on a straight-line basis over the term of 
the relevant lease. Initial direct costs incurred in obtaining an operating lease are added to 
the carrying amount of the underlying asset and recognized as expense over the lease term 
on the same basis as lease income. The respective leased Assets are included in the balance 
sheet based on their nature. 

(i) Financial Assets 

(I) Classification 

The Company classifies its fh1ancial assets in the following measurement categories: 

• those to be measured subsequently at fair value (either through other 
comprehensive income or through profit or loss), and 

• those measured at amortized cost. 

The classification depends on the enti ty's business model for managing the financial Assets 
and the contractual terms of the cash flows. 
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For Assets measw-ed at fair value, gains and losses will either be recorded in profit or loss 
or other comprehensive income. For investments in debt instruments, this will depend on 
the business model in which the investment is held. The Company reclassifies debt 
investments when and only when its business model for managing those Assets changes. 

For investments in equity instruments, company decides to classify the same either at the 
Fair Value through other comprehensive Income (FVTOCI) or Fair Value through profit 
or loss (FVfPL). TI1e company makes such election on an instrument-by-instrument basis: 
The classification is made on the initial recognition and is irrevocable. In case company 
decides to classify equity instrument at FVTOCI, then fair value change on the 
insbuments, excluding dividends, are recognized in the OCI, Equity instruments included 
within FVIPL category are measured at fair value with all changes are recognized in the 
statement of profit and loss. Dividend on such instruments is presented under other 
income. 

(ii) Measurement 

At initial recognition, the Company measures a financial asset at its fair value on initial 
recognition, except for trade receivables which are initially measured at transaction price. 
Transaction costs that are directly attributable to the acquisition of financial assets, which 
are not valued at fair value through profit or loss, are added to the fair value on initial 
recognition. Transaction costs of financial Assets carried at fair value through profit or loss 
are expensed in Statement of profit and loss. 

Subsequent measurement of debt inst::ruments depends on the Company's business 
model for managing the asset and the cash flow characteristics of the asset. TI1ere are three 
measusement categories into which the Company classifies its debt instruments 

• Amortized cost: Assets that are held for collection of contractual cash flows where 
those cash flows represent solely payments of principal and interest are measured 
at amortized cost. A gain or loss on a debt investment that is subsequently 
measured at amortized cost is recognized in profit or loss when the asset is 
derecognized or impaired. Interest income from these financial Assets is included 
in finance income using the effective interest rate method. 

• Fair value through other comprehensive income (FVTOCI): Assets tl1at are held 
for collection of contractual cash flows and for selling the financial Assets, where 
the Assets' cash flows represent solely payments of principal and interest, are 
measured at fair value through other comprehensive income (FVTOCI). 
Movements in the carrying amount are taken through OCI, except for the 
recognition of impairment gains or losses, interest revenue and foreign exchange 
gains and losses, which are 1·ecognized in Profit and Loss. When the financial asset 
is derecognized, the cumulative gain or loss previously recognized in OCI is 
reclassified from equity to profit or loss. Interest income from tl1ese financial Assets 
is included in other income using the effective interest rate method. 

• Fair value through profit or loss (FVTPL): Assets that do not meet the critelia for 
amortized cost or FVTOCI are measmed at fair value through profit or Joss. A gain 
or loss on a debt investment that is subsequently measured at fair value through 
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profit or loss and is not pa.it of a hedging relationship is recognized in profit or loss 
and presented net in the statement of Profit and Loss within other income in the 
period in which it arises. Interest income from these financial Assets is included in 
other income. 

(iii) Inipairment of financial Assets 

The Company assesses on a forward-looking basis the expected credit losses associated 
with its Assets carried at amortized cost and FVTOCI debt instrwnents. TI1e impairment 
methodology applied depends on w hether there has been a significant increase in credit 
risk. Note 39 details how the Company determines whether there has been a significant 
increase in credit risk. 

For trade receivables only, the Compai1y applies the simplified approach permitted by Ind 
AS-109 Financial Instruments, which requires lifetime expected credit losses to be 
recognized from initial recognition of the receivables. 

(iv) De-recognition of financial Assets 

A financial asset is derecognized only when: 

• the Company has transferred the rights to receive cash flows from the financial 
asset or 

• Retains the contractual rights to receive the cash flows of the financial asset, but 
assumes a contractual obligation to pay the cash flows to one or more recipients. 

Where the Compat1y has transferred at1 asset, the Company evaluates whether it has 
transfened substantially all risks and rewards of ownership of the financial asset. In such 
cases, the financial asset is derecognized. Where the entity has not b·at1sferred substantially 
all risks and rewai·ds of ownership of the financial asset, the financial asset is not 
de recognized. 

Where the Company has neither transfen-ed a financial asset nor retains substat1tia.Uy all 
risks and rewards of ownership of the financial asset, the financial asset is derecognized if 
the Company has not retained control of the financial asset. Where the Company retains 
control of the financial asset, the asset is continued to be recognized to the extent of 
continuing involvement in the financial asset. 

(j) Financial liabilities 

Initial recognition and measurement 

Finat1cial liabilities ai·e classified, at initial recognition, as financial liabilities at fair value 
tlu·ough profit or loss and financial liabilities at amortized cost, as appropriate. All financial 
liabilities are recognized initially at fair value and, in the case of liabilities subsequently 
measured at amortized cost net of directly attributable transaction cost. The Company's 
finat1cial liabilities include trade and other payables, borrowings including batlk 
overdrafts, financial guru-an tee contracts and derivative financial instruments. 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described 
below: 
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i. Financial liabilities at amortized cost: After initial measurement, sud1 financial 
liabilities are subsequently measured at amortized cost using the EIR method. 
Gains and losses are recognized in statement of profit and loss when the liabilities 
are derecognized as well as tlrrough the EIR amortization process Amortized cost 
is calculated by taking into account any discount or premium on acquisition and 
fees or costs that are an integral part of the EIR. The EIR amortization is included 
in finance costs in the statement of profit and loss. Tius category generally applies 
to borrowings, trade payables and other contractual liabilities. 

ii. Financial liabilities at fair value through profit or loss (FVTPL): Financial 
liabilities at fair value through profit or loss include financial liabilities held for 
b·ading and financial liabilities designated upon initial recognition as at fair value 
thrnugh profit or loss. Financial liabilities are classified as held for trading if they 
are incurred for tl1e purpose of repurchasing in the near term. TI1is category also 
includes derivative financial instruments entered into by the Company that are not 
designated as hedging instruments in hedge relationships as defined by Ind AS 
109. Separated embedded derivatives are also classified as held for trading unless 
they are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are recognized in the statement of profit and 
loss. 

Financial liabilities designated upon initial recogiution at fair value through profit or loss 
are designated at the initial date of recognition, and only if the criteria in Ind AS 109 are 
satisfied. For liabilities designated as FVTPL, fair value gains/losses attributable to 
changes in own credit risk is recognized in OCI. These gains/losses are not subsequently 
transferred to profit and loss. However, the Company may transfer the cumulative gain 
or loss within equity on disposal. All other changes in fair value of such liability are 
recognized in the statement of profit and loss. The Company has not designated any 
financial liability as at fair value through profit and loss. 

De-recognition 

A financial liability is derecognized when the obligation under the liability is discharged 
or cancelled or expires. When an existing financial liability is replaced by another from the 
same lender on substantially different terms, or tl1e terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the de-recognition 
of the original liability and the recognition of a new liability. TI1e difference in the 
respective carrying amounts is recognized in the statement of profit and loss. 

(k) Inventories - Raw materials and Stores, Work in Progress, Packaging 
Material and Finished Goods 

Raw materials, Packaging Mate1ials and Stores and Spares are stated at the lower of 
weighted average cost and Net Realizable Value. Cost of raw materials comprises cost of 
purchases. Cost of work-in-progi·ess and Finished Goods comprises direct materials, 
direct labour and an appropriate proportion of variable and fixed overhead expenditure, 
the latter being allocated on the basis of normal ope1·ating capacity. 
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Cost of inventories also includes all other costs incurred in bringing the inventories to their 
present location and condition. Costs of purchased inventory are determined after 
deducting rebates and discounts. Net Realizable Value is the estimated selling price in the 
ordinary course of business less the estimated costs of completion and the estimated costs 
necessruy to make the sale. 

Material under inspection is valued at cost. Finished and semi-finished goods are valued 
at lower of weighted average cost ru1d net realizable value based on the applicable 
Concession/Sale Price. 

Diminution in the value of obsolete, unserviceable, surplus and non- moving items of 
stores and spares is ascertained on review and provided for. 

(I) Income tax 

The income tax expense or credit for the period is the tax payable on the current period's 
taxable income based on the applicable income tax rate for each jurisdiction adjusted by 
changes in deferred tax Assets and liabilities attributable to temporary differences and to 
unused tax losses. The current income tax charge is calculated on taxable income on the basis 
of the Tax Laws enacted or substantively enacted at the end of the reporting period. 

Deferred Income Tax is provided in full, using the balance sheet method, on temporary 
differences arising between the tax bases of Assets and liabilities and their carrying amounts 
in the financial statements. Deferred tax is determined using tax rates and laws, that have been 
enacted or substantively enacted by the end of the reporting period and are expected to apply 
when the related deferred tax asset is realized or the deferred tax liability is settled. 

Deferred Tax Assets are recognized for all deductible temporary differences and unused tax 
losses only if it is probable that future taxable amounts will be available to utilize those 
temporary differences and losses. 

Current and Deferred Tax is recognized in Statement of Profit and Loss, except to the extent 
that it relates to items recognized in other comprehensive income or directly in equity. In this 
case, the tax is also recognized in other comprehensive income or directly in equity, 
respectively. 

(m) Foreign currency transactions & translations 

Transactions in foreign currencies are initially recorded at the functional currency spot 
exchange rates at the date the transaction first qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currencies outstanding at reporting 
date are translated at the functional currency spot rates of exchange prevailing on that date. 
Exchange differences arising on settlement or translation of monetary items are recognized in 
the statement of profit and loss in the year in which it arises. 

Non-monetary items denominated in foreign currency which are measured in terms of 
historical cost are recorded using the exchange rate at the date of the transaction. 
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(n) Revenue Recognition 

Sale of Goods 

Revenue is recognized net of returns, trade allowances, rebates etc. when performance 
obligation is satisfied by transferring control of goods or services (i.e., an asset) to a 
customer and it is probable to collect the consideration. 

Interest income 

Interest income from debt instruments is recognized using the effective interest rate 
method. 111.e effective interest rate is the rate that exactly discotmts estimated future cash 
receipts through the expected life of the financial asset to the gross carrying amount of a 
financial asset. When calculating the effective interest rate, the Company estimates the 
expected cash flows by considering all the contractual terms of tl1e financial instrument, 
but does not consider the expected credit losses. 

Dividends 

Dividends are recognized in profit or loss onJy when the right to receive payment is 
established, it is probable tl1at the economic benefits associated with the dividend will flow 
to the Company and the amount of the dividend can be measured reliably. 

(o) Subsidy 

• Price subsidy for urea sold by RFCL is recognized based on New Investment Policy 
(NIP-2012) notified by the Goverrunent of India tmder which subsidy rates are 
determined based on annual pooled gas rate of delivered gas price of all fertilizers 
plants under pool mechanism. The subsidy recognition is subject to revision on 
finalization of annual gas pool rate by Fertilizer Industry Coordination Committee 
(FICC), an office of Government of h1dia which regulates such subsidy and changes 
are recognized in the year in which revised rates are notified by FICC. Any increase 
or decrease in subsidy receivable due to revision in subsidy rate for previous yeru:s 
will be recognized in the year in which revised rates are notified by FICC. 

• Freight Subsidy is measured based on distances covered and principle/ notifications 
and latest available road transport rates received from FICC and the bills are raised 
for approved distances and rates based on sud1 notification. The freight subsidy rates 
and distances are being approved by tl1e Government of India and any increase or 
decrease in freight subsidy receivable for previous years will be recogrrized in the year 
in which revised rates and distances are notified by Government of India. 

(p) Provisions, Contingent Liabilities and Contingent Assets 

Provisions (otl1er than employee benefits) are recognized when the Company has a 
present legal or constructive obligation as a result of past events, it is probable that an 
outflow of resources will be required to settle the obligation and the amount can be reliably 
estimated. Provisions are not recognized for future operating losses. 

Provisions are measured at the present value of Management's best estimate of the 
expenditme required to settle tl1e present obligation at the end of the reporting period. If 
the effect of time value of money is material, provision is discow1ted using pre-tax rate 
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that reflect current market assessments of the time value of m oney and the risk specific to 
the liability. The increase in the provision due to the passage of time is recognized as 
interest expenses. 

Contingent liabilities are possible obligations that a rise from past events and whose 
existence will only be confirmed by the occu n-ence or non-occurrence of one or m ore 
future events not wholly withjn the control of the Company. Where it is not probable that 
an outflow of economic benefits will be required, or the amount cannot be estimated 
reliably, the obligation is rusclosed as a contingent liability, unJess the probability of 
outflow of economic benefits is remote. Contingent liabilities are wsclosed on the basis of 
judgment of the Management/independent experts. 1l1ese are reviewed at each balance 
sheet date and are adjusted to reflect the current Management estimate. 

Contingent Assets are possible Assets that arise from past events and whose existence will 
be confirmed only by the occurrence or non-occw-rence of one or more W1certain future 
events not wholly withln the control of the Company. Contingent Assets are disclosed in 
the financial statements when inflow of economic ben efits is probable on the basis of 
judgment of Management. These are assessed continualJy to ensure that developments are 
appropriately reflected in the financial statements. 

(q) Government Grants 

Government G rants are recognized a t their fair value where there is a reasonable 
assurance that the grant will be received and all attached conditions will be complied with 
by the Compan y. 

Government Grants rela ting to income are deferred and recognized in the statement of 
profit & loss over the period necessary to match them with the cost that they are intended 
to compensate and presented within revenue from operations/ other income. 

Govenunent Grants relating to the Capital Assets are included in non-current liabilities as 
deferred income and a re credited to Statement of Profit and Loss on a straight-line basis 
over the expected lives of the related Assets and presented within other income. 

(r) Contributed equity 

Equity shares are classified as equity. Incremental costs directly a ttributable to the issue of 
new shares are shown in equity as a deduction, net of tax, from the proceeds. 

(s) Borrowing costs 

General and specific borrowing costs that are directly atb.ibutable to the acquisition, 
construction or production of a qualifying asset incurred during the period of time that is 
required to complete and prepare the asset for its intended use or sale are capitalized. 
Qualifying Assets are assets that necessarily take a substantial period of time lo get ready 
for their intended use or sale. 

Other borrowing costs are expensed in the statement of Profit and Loss Account in the 
period in whlcl1 they are incurred. 
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(t) Employee benefits 

a) Short-term. obligations 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be 
settled wholly within 12 months after the end of the period in which the employees render 
the related service are recognized in respect of employees' services up to the end of the 
financial reporting period and are measured at the amounts expected to be paid when the 
liabilities are settled. The liabilities are presented as employee benefits payable (under 
other financial liability) in the Balance Sheet. 

b) Other long-term employee benefits obligations 

The Company provides following long-term benefits: 

• Leave Eucnshment (Enmed Leave/Sick Lenve/Hnlf Pm; Lenve). 

The liability for Leave encashment is measured at the present value of expected 
future payments to be made in respect of services provided by employees up to the 
end of the financial reporting period using the projected w1it credit method as 
calculated by Actuary. The benefits are discounted using the market yields at the 
end of the reporting period on Government bonds that have terms approximating 
to the terms of the related obligation. 

Remeasurements as a result of experience adjustments and changes in actuarial 
assumptions are recognized in Statement of Profit and Loss. 

• Social SeatrihJ Benefit 

The liability for Social Security Benefit is measured at the present value of expected 
future payments to be made in respect of services provided by employees up to the 
end of the financial reporting peliod using the projected wut credit method as 
calculated by Actuary. The benefits are discounted using the market yields at the 
end of the reporting period on Government bonds that have terms approximating 
to the terms of the related obligation. 

Remeasurements as a result of experience adjushnents and changes in actuarial 
assumptions are recognized in Statement of Profit and Loss. 

c) Post-employment obligations 

The Company operates the following post-employment schemes: 

1. Defined benefit plans such as Gratuity and Post Retirement Settlement Benefits. 
ii. Defined Contribution Plan such as Provident Fund and Pension 

Defined Benefit Obligations 

111e defined benefit obligation is calculated annually by Actuaries using the Projected Unit 
Credit Method. 111e present value of the defined benefit obligation is detennined by 
discounting the estimated future cash outflows by reference to market yields at the end of 
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the reporting pe1iod on Goverrunent Bonds that have terms approximating to the tenns 
of the related obligation. 

The liability recognized in the Balance Sheet in respect of Defined Benefit Obligations is 
the present value of the defined benefit obligation at the end of the reporting period less 
the Fair Value of Plan Assets, if any. 

The net interest cost is calculated by applying the discount rate to the net balance of the 
defined benefit obligation and the fair value of plan Assets. This cost is included in 
employee benefit expense in the statement of Profit and Loss. 

Re-measurement gains and losses arising from experience adjustments and changes in 
acturuial assumptions are recognized directly in other comprehensive income. 

Changes in the present value of the defined benefit obligation resulting from plan 
amendments or curtailments are recognized immediately in Statement of profit and Joss 
as past service cost. 

Defined Contribution Plan 

Provident Fund 

The Company pays Provident Fund contribution to Regional Provident Fund. The 
Company has no fwther payment obligation once tl1e contributions have been paid. The 
contribution is accounted for as Defined Contribution Plan and is recognized as employee 
benefits expense on accrual basis. 

Pension 

Company has defined contribution scheme, where obligation of the company is to 
contribute 7 % of Basis Pay and DA of eligible employes to National Pension Scheme. The 
conhibution paid/ payable is recognized as expense on accrual basis. 

(u) Claims 

Pending settlement, claims made on w1derwriters / others as assessed by tl1e Company 
are accounted for when there is probability of ultimate collection. 

(v) Impairment of Non- Financial Assets 

Non- Financial Assets are tested for impairment whenever events or changes in 
circumstances indicate that the carrying amount may not be recoverable. An impairment 
loss is recognized for the amount by which the asset's carrying amount exceeds its 
recoverable amount. The recoverable amount is the higher of an asset' or cash generating 
unit fair value less costs of disposal and value in use. For the purposes of assessing 
impairment, Assets are grouped at the lowest levels for which there are separately 
identifiable cash inflows which are largely independent of the cash inflows from other 
Assets or groups of Assets (cash-generating units). Non-financial Assets that suffered an 
impainnent are reviewed for possible reversal of the Impainnent at the end of each 
reporting period. 
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(w) Material prior period errors 

Mate1fa1 prior period errors are corrected retrospectively by restating the comparative 
amounts for the prior periods presented in which the error occurred. If the error occurred 
before the earliest period presented, the opening balances of Asse ts, liabilities and equity for 
the earliest period presented, are restated. 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 
Notes to the financial statements for the year ended March 31, 2026 

Note 2: Critical estimates and judgements 

The preparation of Financial Statements requires the use of accounting estimates, which, 
by definition, will seldom equal the actual results. Management also needs to exercise 
judgement in applying the Company's accounting policies. 

This note provides an overview of the areas that involved a higher d egree of judgement 
or complexity, and of items, which are more likely to be materially adjusted due to 
estimates and assumptions turning out to be different than those originally assessed. 
Detailed information about each of these estimates and judgements is included in relevant 
notes together with information about the basis of calculation for each affected line item in 
the financial statements. 

The areas involving critical estimates or judgements are: 

• Estimated useful life of Property Plant and Equipment and Intangible Assets - Note 
1.1 (f) and 1.1 (g) 

• Recognition of deferred tax Assets- Note 1.1 (l) 
• Post-Employment Benefits Note 1.1 (t) 
• Realization of government grant from state government of Telangana Note 1.1 (q). 
• Lease term-Note 1.1 (h) 
• Subsidy - Note 1.1 (o) 

Estimates and judgements are continually evaluated. They are based on histodcal 
experience and other factors, including expectations of future events that may have a 
financial impact on the Company and that are believed to be reasonable under the 
circumstances. 
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3 Property, plant and equipment# (Rupees in lakhs) 
Building- on lease Plant and 

Railway Siding EDP Equipments 
Furniture & Electrical 

Office Equipments Other Equipments Vehicles 
hold land Machinery Fixtures Installations 

Total 

As at 31st March 2026 
Gross carrying amount 

Opening gross carrying amount • 67,312.78 4,62,523.91 4,558.60 432.48 507.30 8,432.47 410.28 16,390.82 9.30 5,60,577.94 

Additions 141.85 5,071.57 32.48 64.71 166.93 70.24 748.61 49.20 6,345.59 

Deductions/adjustments•• (146.23) 760.09 8.16 (3.89) 29.91 648.04 

Disposals/ret irement (247.23) (0.40) (0.14) (1,278.80) (1,526.57) 

Oosing gross carrying amount 67,308.40 4,68,108.34 4,566.76 464.96 571.61 8,595.51 480.38 15,890.54 58.50 5,66,045.00 

Accumulated depreciation 

Balance as at the beginning of the year 12,916.67 86,289.87 1,194.25 293.37 204 .74 3,982.52 343.94 12,409.15 0.47 1,17,634.98 

Deductions/adjustments•• 

Depreciation during the year 3,057.82 22,267.40 285.78 57.41 55.94 689.63 25.94 3,208.96 1.67 29,650.55 

Disposals/retirement (51.93) (0.08) (0.14) (1,076.83) (1,1.28.98) 

Closing accumulated depreciation 15,974.49 1,08,505.34 1,480.03 350.78 260.60 4,672.15 369.74 14,541.28 2.14 1,46,156.55 

Net carrying amount 51,333.91 3,59,603.00 3,086.73 114.18 311.01 3,923.36 110.64 1,349.26 56.36 4,19,888.45 

As at 31st March 2025 
Gross carrying amount 

Opening gross carrying amount • 67,868.69 4,58,998.37 4,736.23 310.77 422.74 8,398.52 376.43 16,160.02 5,57,271.77 

Additions 38.40 3,187.77 121.28 79.15 10.80 28.93 917.45 9.30 4,393.08 

Deductions/ adjustments •• (594.31) 425.36 (177.63) 2.75 6.12 26.56 6.13 48.47 (256.55) 

Disposals/retirement (87.59) (2.32) (0.71) (3.41) (1.21) (735.12) (830.36) 

Closing gross carrying amount 67,312.78 4,62,523.91 4,558.60 432.48 507.30 8,432.47 410.28 16,390.82 9.30 5,60,577.94 

Accumulated depreciatkJn 

Balance as at the beginning of the year 9,864.46 64,549.09 908.62 250.16 159.49 3,305.03 318.24 9,680.89 89,035.98 

Deductions/adjustments • • 

Depreciation during the year 3,052.21 21,755.39 285.63 45.41 45.85 679.03 26.91 3,261.84 0.47 29,152.74 

Disposals/retirement (14.61) (2.20) (0.60) (1.54) (1.21) (533.58) (553.74) 

Closing accumulated depreciation 12,916.67 86,289.87 1,194.25 293.37 204.74 3,982.52 343.94 12,409.15 0.47 1,17,634.98 

Net carrying amount 54,396.11 3,76,234.04 3,364.35 139.11 302.56 4,449.95 66.34 3,981.67 8.83 4,42,942.96 

• Company had requested t o State Government of Telangana (SGOT) to provide water and power connectivity and to recover i ts cost from the fiscal incentives for which the Company is eligible post commercial production. The above 

facil ities had been provided by the SGOT during FY 2019-20. These assets are lying outside the plant boundaries and the Company does not have ownership of these assets. 

SGOT is yet to finalize and inform cost of these assets to RFCL, therefore cost o f these assets has been internally estimat ed for Rs. 10,571.91 lakhs, pending intimation of actual cost. 

•• RFCL capitalized its plant in financial year 2020-21, pending finalization of contracts and inventory reconciliation with contractors. later on, based on final inventory reconciliations and f inalizat ion of contracts, necessary adjust ments are 

made in the gross block, along with reallocation of indirect construction expenses. The depreciation over it is recorded on balance useful life. This also Includes other cost adjustment in Gross Block of Rs. Nil (PY Rs. 421.17 lakhs) 

# Refer note 19 & 23 for information on property, plant and equipment hypotheticated as secur ity by the company. 

# Refer note no 45 for disclosue of contractual commitments for the acquisition of property, plant and equipment 
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4 Right-of-use assets (Rupees in lakhs) 

Land - FCIL • 
Office 

premises 
Vehicle Land -Railway Total 

As at 31st March 2026 

Gross carrying amount 

As at 1st April 2025 20,569.20 341.05 35.40 309.32 21,254.97 
Additions 43.22 43.22 
Deductions/adjustments (35.40) (131.26) (166.66) 
Closing gross carrying amount 20,569.20 341.05 43.22 178.06 21,131.53 

Accumulated amortization 
As at 1st April 2025 1,696.75 85.26 34.79 215.98 2,032.78 
Amortization during the year 210.77 113.68 3.03 35.61 363.09 
Deductions/adjustments (35.40) (131.26) (166.66) 
Closing accumulated amortization 1,907.52 198.94 2.42 120.33 2,229.21 

Net carrying amount 18,661.68 142.11 40.80 57.73 18,902.32 

As at 31st March 2025 

Gross carrying amount 

As at 1st April 2024 20,569 .20 319.32 35.40 309.32 21,233.24 
Additions 341.05 341.05 
Deductions/adjustments (319.32) (319.32) 
Closing gross carrying amount 20,569.20 341.05 35.40 309.32 21,254.97 

Accumulated amortization 
As at 1st April 2024 1,485.98 292.51 28.34 180.37 1,987.20 
Amortization during the year 210.77 112.07 6.45 35.61 364.90 
Deductions/adjustments (319.32) (319.32) 
Closing accumulated amortization 1,696.75 85.26 34.79 215.98 2,032.78 

Net carrying amount 18,872.45 255.79 0.61 93.34 19,222.19 

* The Company entered into Concession Agreement with Fertilizer Corporation of India Limited (FCIL) on 23rd March, 2016 towards award of 
right and concession to the Company in regard to facility Area (lease hold land admeasuring approximately 1284 acre) for financing, designing, 

engineering, procurement, construction, development, operation and maintenance of the project. As per Concession Agreement, the 

concession period is of 99 years & effective date is 25th September,2015. In terms of the Shareholders Agreement (SHA), FCIL is issued equity 

shares equal to 11% of equity portion of the capital expenditure of the project towards above consideration. 

Value of leasehold land of FCIL is arrived based on residual method i.e. by adjusting value of assets likely to be used in the project. The 

Company has taken the valuation report from the valuer where the other useable assets were capitalized at the t ime of plant capitalization 

and further non-useable assets were not considered for the purpose of capita lization. For allocation of effective costs in various assets, 
Company has adopted residual method, whereby usable assets have been valued from registered valuer at Rs. 968.73 lakhs for arriving at cost 

of leasehold land. Leasehold land also includes cost of registration of lease deed amounting to Rs. 745.29 lakhs. 
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5 Capital work-in-progress (CWIP) 

As at 1st April 2025 

Add: Additions during the year 

Less: Capitalised during the year 
As at 31st March 2026 

As at 1st April 2024 

Add: Additions during the year 

Less: Capitalised during the year 

As at 31st March 2025 

Plant and 
machinery 

114.92 

(49.20) 
65.72 

50.25 

64.67 

114.92 

Al Capital work-in-progress (CWIP) Ageing Schedule as at 31 March, 2026 

CWIP 
Less than 1 Year 

Projects in Progress 102.07 

Projects temporarily suspended -

Capital work-in-progress (CWIP) Ageing Schedule as at 31 March, 2025 

CWIP 
Less than 1 Year 

Projects in Progress 308.55 

Projects temporarily suspended -

(Rupees in lakhs) 

Electrical 
Installations 

Total 

309.93 424.85 

102.07 102.07 

(94.77) (143.97) 
317.23 382.95 

66.05 116.30 

243.88 308.55 

309.93 424.85 

(Rupees in lakhs) 

Amount in CWIP for a period of 

1-2 Years 2-3 Years 
More than 3 

Total 
Years 

279.83 1.05 - 382.95 

- - - -

(Rupees in lakhs) 

Amount in CWIP for a period of 

1-2 Years 2-3 Years 
More than 3 

Total 
Years 

116.30 - - 424.85 

- - - -

B) There are no cases of CWIP where completion is overdue or exceeded it's cost compared to original plan in current year and previous year 
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6 Intangible assets (Rupees in lakhs) 

Computer 

Software Website License Fee Total 

As at 31st March 2026 
Gross carrying amount 
As at 1st April 2025 48.12 3.37 6,621.93 6,673.42 
Additions 1,341.02 1,341.02 
Deductions/adjustments 
Disposals 

Closing gross carrying amount 1,389.14 3.37 6,621.93 8,014.44 

Accumulated amortization 
As at 1st April 2025 34.24 3.37 1,066.79 1,104.40 
Amortization 271.46 264.88 536.34 
Deductions/adjustments 
Disposals 
Closing accumulated amortization 305.70 3.37 1,331.67 1,640.74 

Net carrying amount 1,083.44 5,290.26 6,373.70 

As at 31st March 2025 
Gross carrying amount 

As at 1st April 2024 34.90 3.37 6,621.93 6,660.20 
Additions 13.22 13.22 
Deductions/adjustments 
Disposals 
Closing gross carrying amount 48.12 3.37 6,621.93 6,673.42 

Accumulated amortization 
As at 1st April 2024 31.42 3.37 802.09 836.88 
Amortization 2.82 264.70 267.52 

Deductions/adjustments 
Disposals 

Closing accumulated amortization 34.24 3.37 1,066.79 1,104.40 

Net carrying amount 13.88 5,555.14 5,569.02 

7 intangible assets under development (Rupees in lakhs) 

31-Mar-26 31-Mar-25 

Software (ERP) 855.18 

Total 855.18 

Al intaneible Assets Under Develocment Aeeine Schedule as at 31 March 2025 I (Rupees in lakhs) 
Amount in Intangible assets under development for a period of 

Intangible assets under development Less than 1 1 - 2 Years 2-3 Years More than 3 Total 

Year Years 

Software (ERP) 183.10 · 1.50 - 670.58 855.18 

B) Intangible Assets Under Development : Cases of Intangible asset under development where project completion date is overdue as 

compared to Original plan as on 31.03.2025 

{Rupees In lakhs) 

To be completed in 
Intangible assets under development Less than 1 1 - 2 Years 2-3 Years More than 3 Total 

Year Years 

Software (ERP) 855.18 - - . 855.18 

Refer note no 45 for disclosue of contractual commitments for the acquisition of Intangible Assets 
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8 Other financial assets 

Unsecured considered good unless otherwise 

stated 

Security deposits 

Amount recoverable from gas pool 

Bank deposits having remaining maturity of more 

than twelve months from reporting date {including 

interest accrued Rs. 0.37 lakhs (P.Y. Rs. 3.91 lakhs) 

under lien for letter of credit (LC) & Bank 

Guarantee (BG) Rs.7.68 Lakhs (PY Nil) and 
earmaked for debt service arrangement Rs. 

5,667.18 Lakhs (PY Rs. 5,718.91 Lakhs). 

Government grant receivable (Refer i and ii below) 

Others Recoverables 

a. Considered Good 

b. Considered Doubtful 

(Less): Provision for Doubtful Recoverable (Refer iii below) 

Total 

31-Mar-26 

Current 

10,386.27 

5,521.83 

1,733.28 

307.28 

(307.28) 

17,641.38 

Non-current 

977.98 

5,674.86 

6,652.84 

(Rupees in lakhs) 

31-Mar-25 

Current 

5,683.27 

5,113.56 

1,114.24 

307 .28 

(307.28) 

11,911.07 

Non-current 

970.56 

5,718.91 

6,689.47 

i) Company has paid stamp duty of Rs. 3,109.71 lakhs and Rs. 304.33 lakhs in financial year 2018-19 and 2021-22 respectively. The stamp duty 

was paid towards registration of leasehold land and mortgage of term loan. As a part of incentive, the Government of Telangana vide letter 
No 1158/lE Sugar & IFR/2015-01, dated 11th February, 2016 has extended fiscal incentives and as per above scheme, company is eligible to 

claim 100% reimbursement of Stamp duty paid for registration of leasehold land and mortgage after commencement of commercial 

production. Accordingly, the grant receivable has been recognised at amount receivable from State Government of Telangana (SGOT). Claims 

submitted by the company for Rs. 3414.04 lakhs were sanctioned for Rs. 1331.98 lakhs by the department with exclusion of certain land area 

utilized for plant construction. Representation has been made by the company with the department to consider the total land area for 

payment of claim. During the current year, request has been made by the management of the company with the Hon'ble Minister for IT&E, 

Industries & Commerce and Legislative Affairs for the approval of balance amount of stamp duty amounting Rs. 2082.06 lakhs. In this regard, 

Directorate of Industries (Government of Telangana) vide its letter dated 12th May 2026 has informed that the request for balance amount 

of stamp duty amounting Rs. 2082.06 Lakhs has been forwarded to the Government for placing the same before the Cabinet Sub-Committee 

on Industrial Promotion for issue of necessary orders and it is also stated in the said letter that action will be taken on receipt of orders 

from the Government. Management is confident that company's claim will be processed In full by the SGOT and accordingly no adjustment 

is required in this regard. 

ii) Under the above mentioned incentive scheme, Company is also eligible to claim power subsidy of Rs. 1 per unit against consumption of 

purchased power units. Hence an amount of Rs. 2,107.79 lakhs (PY Rs. 1,699.52 lakhs) is also recoverable from SGOT as power subsidy. 

iii) Provision of Rs. 307.28 lakh is made against recoverable balance from Ministry of Railways (MoR) and Ministry of Road, Transport and 

Highways (MoRTH) on account of expenses incurred by the company on plant dedication ceremony conducted in Telangana during FY 2022-

23. Such total ceremonial expenditure was to be shared 50% by RFCL and 25% each by MoR and MoRTH as per the directions of Department 

of Fertilizers. No amount is received by the company in this regard till date despite various fo llow ups and communications made by the 
Company with the respective Ministries. As a matter of prudence, provision for doubtful receivable is made in the accounts in the earl ier 

years. 
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9 Deferred Tax Assets/(Liabilities) (Net) 

Particulars 

Deferred Tax Assets 

Preliminary expenses 

Share issue expenses 

Provision for employee benefit expenses 

Provision for doubtful debts/advances disallowed under IT Act 

Unabsorbed depreciation & carry forward losses under Income Tax Act 

Total deferred tax assets (A) 

Deferred Tax Liabilities 
Difference in book depreciation and tax depreciation (B) 

Net deferred tax assets/(liabilities) (A - B) 
Notes: 

31-Mar-26 

Taxable Amount 

1,514.28 

9,041.96 

1,51,523.47 

1,62,079.71 

1,68,544.78 

(6,465.07) 

(Rupees in lakhs) 

31-Mar-25 

Tax Amount Taxable Amount Tax Amount 

18.67 4.70 

66.13 16.64 

381.11 1,429.22 359.72 

2,275.68 6,808.14 1,713.47 

38,135.43 1,66,254.36 41,842.90 

40,792.22 1, 74,576.52 43,937.43 

42,419.35 1,56,515.11 39,391.73 

(1,627.13) 18,061.41 4,545.70 

i. Based on expected production and revenue, Management is of opinion that RFCL will be able to set off unabsorbed depreciation and carry forward losses with 

expected future profits. 

ii. During the year, net decrease in deferred tax assets has been recognised as 

1 Recongnised in Statement of profit & loss 

2 Recognised in Other Comprehensive Income (OCI) 

Total 

Reconciliation between the effective tax rate and the applicable tax rate is as below: 

Applicable Tax Rate 

Tax Impact of non deductible Expenses 

Other Tax Adjustments 

Effective Tax Rate 

For the year ended 

31-Mar-26 

6,154.63 

18.20 

6,172.83 

For the year ended 

31-Mar-26 
% 

25.17 

0.23 

(D.15) 

25.25 

(Rupees in lakhs) 

For the year ended 

31-Mar-25 

13,827.73 

(6.53) 

13,821.20 

For the year ended 

31-Mar-25 

% 

25.17 

0.11 

(0.26} 

25.02 
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(Rupees in lakhs) 

Non-current tax assets 31-Mar-26 31-Mar-25 

Particulars 

Opening balance 312.51 244.02 

Tax deducted/collected during the year 317.12 312.51 

Income tax refund received (312.51) (244.02) 

Total 317.12 312.51 

Other non-current assets 31-Mar-26 31-Mar-25 

Unsecured considered good unless otherwise stated 

Capital advances 

a. Considered Good 280.51 307.55 

b. Considered Ooubtful 10.38 10.38 

PPE/Capital Goods under Inspection 86.13 989.79 

Prepaid Expenses 291.10 254.15 

GST Input Credit 

a. Considered Good 691.84 495.85 

b. Considered Doubtful 8,528.24 6,271.47 

GST TDS Credit 13.55 51.21 

Others 34.91 30.48 

(Less): Provision 

Provision for Un-utilised GST Input Credit • (8,528.24) (6,271.47) 

Provision for Doubtful Advance (10.38) (10.38) 

Total 1,398.04 2,129.03 

• Company is having accumulated GST credits of Rs. 9,220.08 lakhs (PY Rs. 6,767.32 lakhs) as on 31.03.2026. Considering the present duty structure as 

applicable to the company and revenue model of the company, there is accumulation or GST credits on year-to-year basis as at present, quantum of 

input credits paid on Goods /Services is substantially higher than GST liability on goods sold by the Company. At present, there is no reasonable certainty 

that such unutilized GST credits will be utilized/ adjusted in near future. As matter of prudence, provision against unutillzed GST input is made In the 
accounts for Rs. 2,256.77 lakhs (PY Rs. 6,271.47 lakhs) after considering the amount of refund claim of Rs. 691.84 lakhs (PY Rs 495.85 lakhs) which 

company is eligible under inverted duty structure. 

31-Mar-26 31-Mar-25 

12 Inventories # 

Stock in Process 172.14 

lntermidlate Goods (Ammonia) 

Finished goods" 

Stores and spares • 

Packing materials 

1,068.88 
1,504.35 

8,895.75 

147.59 

1,411.7S 
8,001.60 

8,658.74 

74.67 

Total 11,616.57 18,318.90 

• Includes material under inspection 165.85 768.58 

• Also includes Stores and spares (having nature of general stores/ bulk material) of Rs. 3,365.60 lakhs (Previous Year Rs 3,654.89 lakhs) received from 

EPCM consultant, being balance project goods. 

• Includes Outward Material in Transit (Finished Goods) for Rs. Nil (PY Rs. 6,081.21 lakhs) 

# Refer note 19 & 23 for information on inventories hypothicated as security by the company. 

Inventories have been valued as per material accounting policy no.· Note 1.1 (k) 
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13 Trade receivables 

Unsecured - Considered Good Unless Otherwise Stated 

Considered Good 

Subsidy from Govt. of India 

Others 

Considered Doubtful 

Subsidy from Govt. of India 

(Less): Provision for Doubtful Receivables 

Total 

31-Mar-26 

1,12,223.66 

3,856.80 

196.06 

(196.06) 

1,16,080.46 

31-Mar-25 

1,14,991.49 

17,374.06 

219.01 

(219.01) 

1,32,365.55 

Pending sale of Urea totaling 0.99 lakh MT through point of sales (POS) device to beneficiaries as on 31.03.2026, subsidy of Rs. 35,949.94 lakhs which has 

accrued on sale to dealers but shall become due for payment under DBT upon sale through POS device and same has been recognized in the current 
period (PY quantities 2.11 lakh MT and subsidy Rs. 79,029.09 lakhs). Further, provision @ 20% and 30% of subsidy recoverable is being made for POS 
stock quantity held for more than 12 months and more than 24 months respectively. 

Trade Receivables Ageing Schedule 
As at 31st March, 2026 (Rupees In lakhs) 

Particulars Unbilled Not Due 
Outstanding for following periods from the date of transaction with due date of 

payment 

Less than 6 6 months - 1 
2-3 Years 

More than 3 
Total 1-2 Years 

Years months Year 
(i) Undisputed Trade Receivables - considered 

21,592.92 93,518.39 
good - 969.15 - - 1, 16,080.46 

(ii) Undisputed Trade Receivables - which 

have significant increase in credit risk 196.06 - - 196.06 

(iii) Undisputed Trade Receivables - credit 
impaired - - - - -
(Iv) Disputed Trade Receivables - considered 

good - - - - -
(v) Disputed Trade Receivables - which have 
significant Increase in credit risk - - - - -

(vi) Disputed Trade Receivables - credit 

impaired - - - - - -

(Less) : Provisional for doubtful receivable (196.06) - - - - - - (196.06) 

Total 21,592.92 - 93,518.39 969.15 - - 1,16,080.46 

Trade Receivables Ageing Schedule 
As at 31st March 2025 . (Rupees In lakhs) 

Particulars Unbilled Not Due Outstanding for following periods from the date of transaction with due date of 

Less than 6 6 months - 1 More than 3 
Total 1-2 Years 2-3 Years 

months Year Years 

(i) Undisputed Trade Receivables · considered 
48,579.72 83,785.83 - - - 1,32,365.55 

good 

(ii) Undisputed Trade Receivables - which 
219.01 - - - - - 219.01 

have significant Increase In credit risk -
(iii) Undisputed Trade Receivables - credit - - - -
impaired 

(iv) Disputed Trade Receivables - considered - - - - - - - -
good 
(v) Disputed Trade Receivables - which have 

- - - - -
significant Increase In credit risk 

(vi) Disputed Trade Receivables - credit 

impaired - - - -

(Less): Provisional for doubtful receivable (219.01) (219.01) 

Total 48,579.72 - 83,785.83 - 1,32,365.55 
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14 Cash and cash equivalents 

Balances with banks 

- In current accounts 

- Term Deposits having original maturity up to three months {including interest 

accrued Nil (PY Rs. 41.06 lakhs)l 

Total 

15 Bank balances other than cash and cash equivalents 

16 

• Term Deposits having original maturity over the three months and 
maturying within one year from the reporting date (including interest 

accrued Rs. 1,196.46 lakhs (P.Y. Rs. 886.08 lakhs)l. 

Total 

• includes FDR are under lien for bank guarantees & letters of credit amounting Rs. 10,357.85 (PY 

Rs. 11,104.36 lakh) and earmarked FD for debt service arrangement Rs. 19,373.33 lakh (PY Rs. 

12,436.25 lakh) 

Other current assets 
Unsecured, considered good 
Prepaid Expenses 

Advance to Suppliers 
Advance to Employees 

Advance to Contractors 

Other Recoverables 

Total 

31-Mar-26 

129.34 

129.34 

31-Mar-26 

29731.18· 

29,731.18 

31-Mar-26 

865.40 

5.08 
4.10 

29.17 

903.75 

(Rupees in lakhs) 

31-Mar-25 

329.07 

8,989.7S 

9,318.82 

31-Mar-2S 

24101.2s• 

24,101.25 

31-Mar-2S 

833.80 

5.27 

20.80 

33.69 

581.94 

1,475.50 
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17 Equity share capital 

Authorised equity share capita! 
(Par value per share - Rs. 10) 

As at 31st March 2025 
Increase during the year 

As at 31st March 2026 

As at 31st March, 2024 

Increase during the year 

As at 31st March 2025 

(I) Movements in e quity share capital 

a . Issued equity share capital 
(Par value per share - Rs. 10) 
As at 31st March 2025 
Add: Shares Issued during the year 

As at 31st March 2026 

As at 31st March, 2024 

Add: Shares Issued during the year 

As at 31st March 2025 

b. Subscribed equity share capital 
(Par value per share - Rs. 10) 

As at 31st March 2025 

Add: Shares subscribed during the year 

As at 31st March 2026 

As at 31st March, 2024 
Add: Shares subscribed during the year 

As at 31st March 2025 

c. Paid-up equity share capital 
(Par value per share - Rs. 10) 
As at 31st March 2025 
Add: Shares allotted during the period 

As at 31st March 2026 

As at 31st March, 2024 

Add: Shares allotted during the year 

As at 31st March 2025 

(Ii) Aggregate No of shares Issued for consideration other than cash 

Shares issued as consideration for concession rights In the land and value of 

the useable assets 

(iii) Terms and rights attached to equity shares 

(Rupees in lakhs) 

Number of shares Amount 

2,00,00,00,000 2,00,000.00 

2,00,00,00,000 2,00,000.00 

2,00,00,00,000 2,00,000.00 

2,00,00,00,000 2,00,000.00 

Number of shares Amount 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

Number of shares Amount 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

Number of shares Amount 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

1,89,02,50,000 1,89,025.00 

31-Mar-26 31-Mar-25 

Number of Shares Number of Shares 

20,79,26,400 20,79,26,400 

20,79,26,400 20,79,26,400 

The Company has one class of equity shares having a par value of Rs. 10/- per share. Each shareholder Is eligible for one vote per share held 
and entitle to dividends. The dividend proposed by the Board of Directors Is subject to approval of the shareholders In the ensuing Annual 
General Meeting, except In case of interim dividend . In the event of liquidation, the equity shareholders are ellgible to receive the remaining 
assets of the Company after distribution to creditors and all preferential amounts, In proportion to their shareholding. 
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(iv) Details of shareholders holding more than 5% shares in the company 

National Fertil izers Limi ted 

Engineers India Limited 

The Ferti lizer Corporation of India Limited 

State Government of Telangana 

GAIL (India) Limited 

National Fertil izers Limited 

Engineers India Limited 
The Fertilizer Corporation of India Limited 

State Government of Telangana 

GAIL (I ndla) Limited 

(vi Shareholding of Promoters 

Shares held by promoters at the end of the year (2025-26) 

S. No. Promoter's Name No. of Shares 

1 National Fertilizers limited 49,14,62,400 

2 Engineers India Limited 49,14,62,400 

3 Fertilizer Corporation of India Limited 20, 79,36,400 

Shares held by promoters at the end of the year (2024·25) 

S. No. Promoter's Name No. of Shares 

1 National Fertilizers Limited 49,14,62,400 

2 Engineers India Limit ed 49,14,62,400 

3 Fertilizer Corporation of India Limited 20, 79,36,400 

31-Mar-26 
Number of shares % holding 

49,14,62,400 26.00% 
49,14,62,400 26.00% 

20, 79,36,400 11.00% 

20, 79,26,400 11.00% 

27,03,04,320 14.30% 

31-Mar-25 
Number of shares % holding 

49,14,62,400 26.00% 
49,14,62,400 26.00% 
20,79,36,400 11.00% 

20, 79,26,400 11.00% 

27,03,04,320 14.30% 

% change during 

% of total shares the year 

26.00% 0.00% 
26.00% 0.00% 
11.00% 0.00% 

% change during 

% of tota I shares the year 

26.00% 0.00% 
26.00% 0.00% 
11.00% 0.00% 

The Company entered into Concession Agreement with FCIL on 23rd March 2016 towards award of rights and concession to the Company In 

regard to Facility area (Lease hold land admeasuring approximately 1284 acre) for financing, designing, engineering, procurement, 

construction, development, operation and maintenance of the project. 
In terms of the Shareholders Agreement (SHA), FCIL is to be issued equity shares equal to 11% of equity portion of the capital expenditure of 

the project. During the Financial year 2020-21 project cost estimate was revised to Rs. 633,816 lakhs to be funded through equity of Rs 189,025 

Lakhs and accordingly t otal equity issuance to FCJ L based on revised project cost ls Rs. 20,792.64 lakhs. 

(vi) There are no cases of shares bought back and shares alloted as fully paid up by way of bonus shares during the preceding five financial 

years. 

18 Other Equity 

Reserves and surplus 

Retained earnings 
Opening balance 

Profit for the year 
Other comprehensive income (Net of tax) 
Closing balance 
Retained earnings represents profits/losses Incurred till date including other comprehensive Income. 

31-Mar-26 

(15,808.32) 
18,217.61 

54.13 
2,463.42 

(Rupees In lakhs) 

31-Mar-25 

(57,219.71) 

41,430.79 
(19.40) 

(15,808.32) 
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Financial liabilities 
31-Mar-26 

(Rupees in lakhs) 

31-Mar-25 

19 Borrowings 

I. 
a. 

1 

2 

3 
4 

5 

6 

b. 

2 

3 

4 

Secured 

Term loans (Refer -1) 

From Banks 
Rupee term loans 

(Net of unamortized transaction cost of Rs. 1,560.08 lakhs P.Y. Rs. 1,809.50 lakhs) 
Unsecured 

Term Loans (Refer ·11) 

From Banks 

Rupee term loans 

(Net of unamortized transaction cost of Nil P.Y. Rs. 42.27 lakhs) 
Total 

Out of above : 
Current maturity of long term borrowings 
Non current borrowings 

Rupee Term loan of Rs. 394,071 lakhs has been tied up with Consortium of Banks with SBI as lead bank as detailed below: 

Bank Name Loan (Rs. In Lakhs) Interest Rate• 
State Bank of India (SBI) 1, 70,000.00 SBI 3 Months MCLR + Nil Spread 

Union Bank of India (UBI) 1,50,000.00 SBI 3 Months MCLR + NIL Spread 

Bank of Baroda (BOB) • erstwhile Vijaya Bank 25,000.00 SBI 3 Months MCLR + NIL Spread 
Bank of India (BOI) 16,357.00 SBI 3 Months MCLR + NIL Spread 

Bank of Baroda (BOB) - erstwhile Dena Bank 

Punjab National Bank (PNB) • erstwhile 

Oriental Bank of Commerce 
Total 

16,357.00 

16,357.00 

3,94,071.00 

SBI 3 Months MCLR + NIL Spread 

SBI 3 Months MCLR + NIL Spread 

2,74,334.78 

2,74,334.78 

41,449.73 
2,32,885 .OS 

• Chargeable Interest rate for all banks are linked to SBI (lead bank) 3 months MCLR w.e.f (26/05/2025) with quarterly resets. During the current 

financial year, the weighted average rate of interest was 8.51 % p.a. (Previous Year: 9.05% p.a.) 

Additional rupee Term loan of Rs. 50,720 Lakhs has been tied up with Consortium of Banks with SBI as lead bank as detailed below: 

Bank Name Loan (Rs. In Lakhs) Interest Rate • 
State Bank of India (SBI) 22,138.00 SBI 3 Months MCLR + NIL Spread 

Union Bank of India (UBI) 

Punjab National Bank (PNB) - erstwhile 

Oriental Bank of Commerce 
Bank of India (BOI) 

Total 

24,919.00 

1,533.00 

2,130.00 
50,720.00 

SBI 3 Months MCLR + NIL Spread 

SBI 3 Months MCLR + NIL Spread 

SBI 3 Months MCLR + NIL Spread 

• Chargeable interest rate for all banks are linked to SBI (lead bank) 3 months MCLR w.e.f (26/05/2025) with quarterly resets. During the current 

financial year, the weighted average rate of Interest was 8.53 % p.a. (Previous Year: 9.45% p.a.) 

3,23,574.85 

47,792.57 

3,71,367.42 

54,499.41 
3,16,868.01 

c. Terms of repayment for Rupee term loan and Additional Rupee term loan 

Based on revised repayment schedule as agreed by lenders, Term loan is repayable in 42 quarterly Instalments which started from 31st March' 

2022, repayment schedule as given below based on rupee term loan tied up· 

Financial Year No of Quarter 

31-Mar-22 1 
31-Mar-23 4 
31-Mar-24 4 

31-Mar-25 4 

31-Mar-26 4 

31-Mar-27 4 

31-Mar-28 4 

31-Mar-29 4 

31-Mar-30 4 

31-Mar-31 4 

31-Mar-32 4 
31-Mar-33 l 

Total 42 

Repayment% 

2.00% 

8.00% 
8.13% 
8.63% 

9.06% 

9.38% 
9.88% 

10.25% 

10.31% 

10.63% 

11.00% 
2.75% 

100.00% 

(Rupees in lakhs) 

Repayment Amount 

8,895.71 

35,583.08 
36,139.09 

38,363.10 
40,309.81 

41,699.16 
43,923.11 

45,591.08 
45,869.30 

47,259.04 

48,927.01 

12,231.51 

4,44,791.00 
Note. Company has paid principal amount of Rs. 941.35 lakhs till date (PY Rs. 425.67 lakhs) in eicess of schedule repayments due on account of e~cess demand 

raised by banker which will be adjusted subsequently and Rs. 8,664.00 Lakhs paid during the year on account of prepayment due to non utilization of project loan 

with consent of lead banker. 
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d. Security - Term loan is sec1,red by -

(a) a first charge on all the Borrower's Fixed Assets (immovable and movable) except the land underlying the Project Site, both present and future (except current 

assets where tl)e Working Capital Lenders will have the first charge); 

(b) a first pari passu charge on the land underlying the Project to the extent permitted under the Concession Agreement ; 
(c) assignment of all Material Project Contracts to the extent assignable,; 

(d) a first pari passu charge on the Trust and Retention Account, (except on Debt Service Reserve Account); 

(e) a first pari passu charge on Debt Service Reserve Account; and 

(f) a second charge on current assets, intangibles, goodwill, uncalled capital of the Borrower, both present and future 

II. During the current year, company has made pre-payments of all unsecured term loans existing as of 31.03.2025. 

Ill. Out of Term Loan which was taken by the Company in FY 2022-23, sum of Rs. Nil (PY Rs. Rs. 8,730.75 lakhs) remained unutilised as c.n ye3r end and the same was 
kept in term deposits with banks amounting Nil (PY Rs. 8,726 lakhs) & in current account with banks amounting Nil (PY Rs. 4.75 lakhs). 

IV. Company has taken DSRA BG facility for one year amounting Rs. 17,500 lakhs from lnduslnd Bank wit h forty percent cash margin to meet debt service obligation 

under Rupee Term Loan. 
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(Rupees in lakhs) 

lease liabilities 31-Mar-26 31-Mar-25 

Lease liabilities for right of use assets 264.21 368.34 

Total 264.21 368.34 
Out of above : 

Current 172.73 150.90 

Non Current 91.48 217.44 

Total 264.21 368.34 

Provisions 31-Mar-26 31-Ma r-25 
Provision for employee benefits 

Gratulty 481.89 442.15 

Earned Leave 593.31 527.32 

Half Pay Leave 188.72 165.92 

Post Retirement Settlement Benefits 4.82 4.45 

Social Security Scheme 245.54 289.38 

Total 1,514.28 1,429.22 

Out of above : 

Current 65.18 55.08 
Non Current 1,449.10 1,374.14 

Total 1,514.28 1,429.22 

31-Mar-26 31-Mar-25 

Other non current liabilities 

Government grants 1,588.83 1,761.97 

Total 1,588 .83 1,761.97 

out of above : 

Current 173.14 173.13 

Non current 1415.69 1588.84 

Borrowings 
31-Mar-26 31-Mar-25 

A. Current Borrowings 
Secured# 

Cash credit from banks 15,288.32 29,026.90 

Working capital demand loan from banks 62,909.85 50,298.00 

78,198.17 79,324.90 

Unsecured 

Short term working capital loan from banks 40,000.00 1,000.00 

1,18,198.17 80,324.90 

B. Current maturities of long t erm borrowings 

Secured 41,449.73 40,060.33 

Unsecured 14,439.08 

41,449.73 54,499.41 

Total 1,59,64 7 .90 1,34,824.31 

#As per restated facility agreement signed with State Bank of India and Union Bank of India, Company has sanctioned limit of Rs. 1,25,000 

lakhs fund based facility and Rs. 60,000 lakhs non-fund based facllity. Further there is a sub limit amounting Rs. 5,000 lakhs from stated fund 

based to non-fund based facility. 

Security - Cash credit from banks and Working Capital Demand Loan is secured by· 

(a) pari-passu first charge on entire current assets of the company (present and future); 

(bl pari-passu second charge on the entire fixed assets (except land underlying the project site) w ith working capital {WC) lenders; 

{c) a first charge on the Trust and Retention Account (except on Debt Service Reserve Account (DSRA)) on pari passu basis along with other 

working capital and long term lenders. 

24 Trade Payables 31-Mar-26 31-Mar-25 

For goods & services 
Total outstanding dues of micro and small enterprises 

Total outstanding dues of creditors other than micro and small enterprises 

Total 

342.67 

25,480.26 

25,822.93 

87.83 

36,248.55 

36,336.38 

Refer Note 44 for disclosure relating to Micro and Small Enterprises as required by Schedule Ill to the Companies Act, 2013 and M icro, Small 

and Medium Enterprises Development Act, 2006 (MSMED Act) 
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Trade Payable Ageing Schedule 
A t 31 t M h 2026 sa s arc , (Ruoees in lakhs) 

Unbilled Not Due Outstanding for following periods from due date of 

Particulars 
payment 

Total 
Less than 1 

1-2 Years 2-3 Years More than 3 years 
year 

(i)MSME . 342.67 - - - 342.67 

(ii) Others 10,402.53 10,190.82 4,771.73 26.26 60.12 28.80 25,480.26 

(iii) Disputed Dues · MSME . - -
(Iv) Disputed Dues· Others - . - -

Total 10,402.53 10,190.82 5,114.40 26.26 60.12 28.80 25,822.93 

As at 31st March, 2025 (Rupees In lakhs) 

Unbilled NotDue Outstanding for following periods with no due date of 

Particulars 
payment 

Total 
Less than l 

2-3 Years More than 3 years 1-2 Years 
year 

(l)MSME 87.83 - - 87.83 

(ii) Others 15,771.68 16,851.41 2,926.06 364.53 115.08 219.79 36,248.55 

(Iii) Disputed Dues - MSME . - -
I (Iv) Disputed Dues - Others - - - -
Total 15,771.68 16,939.24 2,926.06 364.53 115.08 219.79 36,336.38 

(Rul!ees In lakhs) 

Other financial liabilities 31-Mar-26 31-Mar-25 

Creditors for capital goods/services 
• micro and small enterprises 44.67 

• other than micro and small enterprises • 13,281.97 13,798.36 

Employees payable 617.37 404.54 

Deposits /Retention money from contractors and others 774.69 727.82 

Interest accured but not due on loans 35.41 58.40 

Total 14,754.11 14,989.12 

• This also Includes Rs. 10,571.91 lakhs (PY Rs. 10,571.91 lakhs) due to State Government of Telangana (SGOT) for water and power 

connectivity, provided by the SGOT during financial year 2019-20 and are being used by the Company. These have been capitalized as part of 

t he plant and machinery at internally estimated cost of Rs. 10,571.91 lakhs. 

Refer Note 44 for disclosure relating to Micro and Small Enterprises as required by Schedule Ill to the Companies Act, 2013 and Micro, Small 

and Medium Enterprises Development Act, 2006 (MSMED Act) 

Other current liabilities 31-Mar-26 31-Mar-25 

Statutory dues 423.72 378.32 

Government grants 173.14 173.13 

Others 1.52 9.65 

Total 598.38 561.10 
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(Rupees in lakhs) 

31-Mar-26 31-Mar-25 
27 Revenue from operations 

Sale of finished goods - Urea ( Net of Credit Notes and Excluding GST) 
Sale of Ammonia (Excluding GST) # 

Total (A) 

Subsidy from Government of India (Urea): 

Price subsidy• 
Freight Subsidy .. 

Total Subsidy (B) $ 

Revenue from Operations (A+ B) 

S Subsidy includes Past Period Subsidy and differential amount for the 
earlier years notified during the current year 

46,315.36 63,429.51 

(1,570.86) 

44,744.50 63,429.51 

3,19,444.59 4,49,898.20 

9,969.99 12,727.82 

3,29,414.58 4,62,626.02 

3,74,159.08 5,26,055.53 

1,620.80 

a. Sales of goods to Customers are made at fixed rates 

b. 
There are no pending performance obligation for sales made by the Company and accordingly no revenue is to be recognised in the future. 

c. The Company classifies the right to consideration on sale of goods as trade receivables. 

*The procedure for release of subsidy entails 100% payment of subsidy under Direct Benefit Transfer (DST) scheme on the basis of actual sale 
by the retailers to the beneficiaries on weekly basis through POS machines. Pursuant to above procedure, pending sale of urea through POS 
machines to beneficiaries, subsidy of Rs. 35,949.94 lakhs (P .Y. Rs. 79,029.09 lakhs) has been accrued on sale to dealers and shall become due 
for payment upon sale through POS machines, has been recognized. 

Pending annual pool rate to be notified by Fertilizer Industry Coordination Committee (FICC) for the f inancial year 2025-26, the subsidy for the 
urea sold during the year is recognised based on monthly weighted average of delivered gas cost during the year, as per subsidy eligibility as per 
New Investment Policy (NIP-2012). The recognised subsidy for financial year 2025-26 is subject to finalization of annual pool rate of financial 

year 2025-26 by FICC. 

•• Freight subsidy amount for the year is recognised based on latest freight reimbursement rates as notified by DOF. This amount Is subject to 

revision on issuance of freight subsidy rates/distance notification. Further during the year, Company has recognised arrears of freight subsidy 
receivable of Rs. 1,310.09 lakhs (PY Nil) on the basis of freight subsidy rates notified during the year by DOF for the period from FY 2021-22 to 
FY 2023-24. 

# Represents recovery made by FICC during current year on account of profit sharing payable on ammonia sales made in earlier years as per 
FICC policy. 

28 Other income 

Interest income - on financial assets measured at amortised cost 

Interest Income on Security Deposits measured at amortised cost 

Interest income on Income tax refund 
Interest income on unwinding of security deposit 
Recognised from Government grant 
Recovery of rent and electricity charges• 

Income from Scrap sale 
Other Miscellaneous Income 

Incentive from State Government of Telangana: 

Power Subsidy• • 

Total 

31-Mar-26 31-Mar-25 

2,257.32 2167.62 
53.44 71.10 
18.30 11.71 

2.42 2.00 
173.14 173.14 
172.29 112.32 

11.57 1.56 
372.23 264.09 

408.27 260.89 

3,468.98 3,064.43 

• Net of compression cost of Rs. 1,883.06 lakhs (P.Y. Rs. 2,101.09 lakhs) excluding GST on accrual basis to M/s GSPL India Transco Limited (GITL) 

and the same amount is recoverable from M/s GAIL (India) Limited on actual reimbursement basis. 

• • As part of incentive, the Government of Telangana vide letter No 1158/lE Sugar & IFR/2015-01, dated 11th February, 2016 has extended 
fiscal incentives and company is eligible lo claim Rs. 1 per unit for the units consumed for 5 years. 
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29 Cost of materials consumed • 

Natural Gas (A) 

Inventory at the beginning of the year 

Purchases 

Less: Inventory at the end of the year 

Cost of raw material consumed 

Packing material (B) 

Stores and spares (C) 
Cost of material consumed (A+B+C) 

(Rupees In lakhs) 

31-Mar-26 31-Mar-25 

1,50,500.18 2,31,991.32 

1,50,500.18 2,31,991.32 

1,50,500.18 2,31,991.32 

3,155.27 4,707.68 
2,916.29 2,154.13 

1,56,571. 74 2,38,853.13 

• Net of compression cost of Rs. 1,883.06 lakhs (P.Y. Rs. 2,101.09 lakhs) excluding GST on accrual basis to M/s GSPL India Transco Limited (GITL) 
and the same amount is recoverable from M/s GAIL (India) Limited on actual reimbursement basis. 

30 Change in inventories of finished goods and stock In process 

Opening inventories 

Stock in Process 

Intermediate Goods (Ammonia) 
Finished goods 

Closing inventories 
Stock in Process 
Intermediate Goods {Ammonia) 
Finished goods 

Net (increase) / Decrease in inventories 

31 Employee benefits expense 

Salaries and wages 

Contribution to provident and other funds 
Gratuity Expenses 
Social security benefit expense • 

Total 

• Refer note 43.5 (Bl 

32 Power & fuel • 

Purchased power 

Natural Gas 
Total 

31-Mar-26 

172.14 
1,411.75 

8,001.60 
9,585.49 

1,068.88 

1,504.35 
2,573.23 
7,012.26 

31-Mar-26 
5,043.21 

368.57 

131.47 

(43.84) 
5,499.41 

31-Mar-26 

4,234.19 

87,495.25 
91,729.44 

31-Mar-25 

174.54 

1,270.47 

9,070.70 
10,515.71 

172.14 
1,411.75 

8,001.60 

9,585.49 
930.22 

31-Mar-25 
4,413.77 

321.87 
126.40 

91.58 
4,953.62 

31-Mar-25 

2,996.63 
1,14,120.82 

1,17,117.45 

• Excluding cost of gas and purchased power amounting to Rs. 629.33 lakhs (P.Y. • Rs. 774.40 lakhs) consumed for environment protection 

expenses. 

33 Repairs and maintenance 

Plant and Machinery 
Buildings 

Others 

Total 

31-Mar-26 
4,176.04 

415.97 

21.90 

4,613.91 

31-Mar-25 
1,311.00 

348.12 

60.19 

1,719.31 
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(Rupees in lakhs) 

34 Finance costs 31-Mar-26 31-Mar-25 

35 

36 

37 

Interest and finance charges on Secured Term Loans 
Interest on Cash Credit 
Interest on Working Capital Demand Loans 

Interest on Unsecured Term Loans 
Interest and finance charges on lease - IND-AS 
Other interest 

Other finance cost - Unwinding Cost 

Total 

Depreciation and amortization expenses 

Depreciation on property, plant and equipment 

Amortisation on right of use assets 
Amortisation of intangible assets 

Total 

Other expenses 

Rent 

Rates and taxes 

Insurance 
Auditors' remuneration: 
-Audit fee 
- Other certificat ion fee 

- Reimbursement of expenses 
Printing and stationery 

Advertisement 

Telephone and postage 

Bank charges 

PF administration charges 

Professional/ consultancy fees 

Legal fees 
Reimbursement to Ell/NFL for employees on deputation/secondment 

Manpower charges (Outsourced) 
Recruitment and training expenses 

Tour & travelling 
Water charges 
Marketing expenses 
Exchange rate variation ( Net) 

Directors sitting fees 
Loss on disposal/retirement of Property, plant and equipment• 

Write off - Stores and Spares 
Environment Protection Expenses 

Corporate Social Responsibil ity (CSR) Expenses S 
Miscellaneous expenses 

Provision for : 
Doubtful Advances & Debts 

Un-utilised GST input credit 

Total 

• Actual loss on disposal will be recognised on sale of discarded assets 

25,795.57 31,711.61 
502.68 1,420.58 

2,366.74 3,817.67 
3,379.89 4,073.98 

23.55 25.28 
748.99 3,074.14 
291.69 288.77 

33,109.11 44,412.03 

31-Mar-26 31-Mar-25 

29,650.55 29,152.74 

363.09 364.90 
536.34 267.52 

30,549.98 29,785.16 

31-Mar-26 31-Mar-25 

0.54 0.54 
108.10 141.02 

1,976.64 2,229.48 

4 .85 4.55 
5.99 4.32 
0.55 0.62 
5.17 5.73 

68.69 92.35 

30 .71 46.21 

565.32 688.44 

18.58 16.63 

253.00 260.19 

151.79 74.29 
684.92 1,040.27 

557.82 974.62 

8.56 143.00 

130.50 184.39 

178.14 203.18 
4,255.01 5,445.34 

19.86 5.56 

2.20 2.00 

397.25 276.61 

146.45 219.90 
952.82 1,026.93 

10.26 23.29 

1,196.59 847.49 

(22.95) 536.67 

2,2S6.77 6,271.47 

13,964.13 20,765.09 

S As per the provisions of section 135 of Companies Act, 2013, company is under no obligation to incur CSR expenditure. CSR expenses incurred 

by the company is voluntary in nature. 

Tax expense 31-M ar-26 31-Mar-25 

Current t ax • 
Deferred Tax 6,154.63 13,827.73 

Total 6,154.63 13,827.73 

• Due to pending unadjusted income tax losses and unabsorbed depreciation carry forward from previous years, no income tax liability arises 

for current year. 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 
Notes to Financial Statements for the year ended 31st March 2026 

Earnings per share 

Unit 31-Mar-26 31-Mar-25 

Basic earnings per share 

Basic earnings per share attributable to the equity holders of the Rs. Per share 0.96 2.19 
Company 

Diluted earnings per share 

Diluted earnings per share attributable to the equity holders of the Rs. Per share 0.96 2.19 
Company 

Reconciliations of earnings used in calculating earnings per share 

Basic earnings per share Rs. Per share 0.96 2.19 

Profit att ributable to equity holders of the company used in Rs. In lakhs 18,217.61 41,430.79 
calculating basic earnings per share 

Diluted earnings per sha re Rs. Per share 0.96 2.19 

Profit attributable to equity holders of the company used in Rs. In lakhs 18,217.61 41,430.79 
calculating diluted earnings per share 

Weighted average number of equity shares used as the 
No of shares 1,89,02,50,000 1,89,02,50,000 

denominator in calculating basic earnings per share 

Adjustments for calculation of diluted earnings per share: No of shares 

Weighted average number of shares 

Weighted average number of equity shares used as the 
No of shares 1,89,02,50,000 1,89,02,50,000 

denominator in calculating diluted earnings per share 

Notes: 

(i) Basic Earning Per Share 

Basic earnings per share Is calculated by dividing: 
. the profit attributable to owners 
. by the weighted average number of equity shares outstanding during the financial year 

{ii) Diluted earnings per share 

Diluted earnings per share is calculated by dividing: 

• the profit attributable to owners 
• by the weighted average number of equity shares considered for deriving basic earnings per equity share and the weighted 

average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potent ial 

equity shares 
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39 Financial risk management 

The Company's activities expose it to liquidity risk, market r isk and credit risk. 

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk :· 

Risk Exposure arising from Measurement Management 

Credit risk cash and cash equivalents, Other bank balances, Ageing analysis Diversified in bank deposits, current account and security deposits 

Trade receivables and security deposits at Credit ratings provided for rental property and utility deposit 

amortised cost. 

Liquidity risk Retention money/deposit s from contractors, Rolling cash flow Availability of enough cash & cash equivalents, availability of 
Borrowings & others forecasts committed credit line and borrowing facilities. 

Market risk - foreign Purchase/acquisition of capital goods Prevailing foreign Management monitor foreign exchange fluctuation to manage risk 

currency exchange relating to foreign exchange variance. 

movements Management has also approved creation of Foreign exchange risk 

management committee. This committee monitor foreign exchange 

fluctuation and requirement of hedging on monthly basis. 

Market risk- interest Long-term borrowings at variable interest rates Sensitivity Management regularly monitors the prevailing market conditions to 

rate analysis address the risk relating to interest rate. 

(A) Credit risk 

Credit risk refers to the risk of default on its obligations by the counter party resulting in financial loss. The exposure to the credit risk is primarily from Bank balances, cash and cash 
equivalents, trade receivables and security deposits. Credit risk is managed by ensuring appropriate approvals and monitoring the credit worthiness of the counter parties in normal 

course of business. 

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis throughout each 

reporting period. To assess whether there is a significant increase in credi t risk, the Company compares the risk of a default occurring on the asset as at the reporting date with the risk 

of default as at the date of initial recognition. It considers available, reasonable and supportive forward-looking information. 
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(BJ liquidity risk 

Prudent liquidity risk management implies maintaining suffic ient cash and marketable securities and the availability of funding through an adequate amount of committed credit 
facil ities to meet obligations when due. Management monitors rolling forecasts of the Company's l iquidity position and cash and cash equivalents on the basis of expected cash 

requirements. 

(i) Financing arrangement: 

The Company has access to undrawn rupee term loan of Rs. Nil (P.Y. : 40,000 lakh) 

The Company has access to total working capital facility of Rs. 46,801.83, lakhs (P.Y. Rs. Rs. 44,675.10 lakhs) 

Company is also exploring short term loans to meet working capital liabilities. 

(ii) Maturit ies of financial liabilities 

The tables below analyse the Company's financial l iabilities into relevant maturi ty groupings based on their contractual maturit ies for all non-derivative financial liabilities. 

The amounts disclosed in the t able are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances. 

Contractual maturities of financial liabilities: (Rupees in lakhs) 

upto l year 
Between 1 to Between 2 to S 

After S years Total 
2yea~ years 

March 31, 2026 

Non-derivatives 
Borrowings 1,59,64 7 .90 43,673.69 1,36,217 .OS 52,994.31 3,92,532.95 

Lease liabilities 172.73 69.67 21.81 264.21 

Trade Payable 25,822.93 25,822.93 

Other Financial Liability 14,754.11 14,754.11 

Total non-derivative liabilities 2,00,397.67 43,743.36 1,36,238.86 52,994.31 4,33,374.20 

March 31, 2025 
Non-derivatives 
Borrowings 1,34,824.31 60,805.58 1,48,633.32 1,07,429.11 4,51,692.32 

Lease liabilities 150.90 158.15 59.29 368.34 

Trade Payable 36,336.38 36,336.38 

Other Financial Liability 14,989.12 14,989.12 

Total non-derivative liabilities 1,86,300.71 60,963.73 1,48,692.61 1,07,429.11 5,03,386.16 
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(Cl Market Risks 
i) Foreign Currency Risk 
The Company Imported certain plant and machineries and other project items which are denominated in Euro/ US dollars and exposed it to foreign currency risk. The Company monitors 

the foreign currency rates in the prevailing market to manage the risk relating to foreign exchange. The Company also has a hedging policy duly approved by the Board of Directors of the 

Company to hedge against the currency risk. The Company has not hedged any foreign currency risk as at the reporting dates, as per this policy and due date is not ascertainable. The 

Company's exposure to foreign currency risks at the end of the reporting period expressed, i.e. solely related to project construction in INR as follows: 

Finonciol liobilities 
- Trade Payables 

Sensitivity Analysis 

31-Mar-26 
EURO 

129.99 

(Rupees in lakhs) 

31-Mar-2S 
EURO 

110.10 

W.r.t. financial liabilities of creditors for the project, change in exchange rate shall have an impact on profitability of the Company. Any increase or decrease in exchange rate would 

increase or decrease the profit as below: 

Impact on Profitability 

Exchange rate: Increase by 1 % 

Exchange rate decrease by 1% 

ii) Interest Rate Risk 

31-Mar-26 

EURO 

1.30 

(1.30) 

(Rupees in lakhs) 

31-Mar-25 

EURO 

1.10 

(1.10) 

The Company's interest rate risk arises from long-term and short-term borrowings with variable interest rates which expose the Company to cash flow interest rate risk. The Company 

monitors the Interest rates in the market and accordingly decides on managing the interest rate risk. The exposure of the Company's borrowings to interest rates at the end of reporting 

period is as follows: 

Variable Rate borrowings (net of transactional cost) 

Sensitivity Analysis 

31-Mar-26 

3,92,532.95 

(Rupees in lakhs) 
31-Mar-25 

4,51,692.32 

W.r.t. long term and short term borrowings for the Company, change in interest rates shall have an Impact on profitability of the Company. Any increase or decrease in interest rates 

would increase or decrease the profit as below: 

Impact on Profitability 

Interest rate: decrease by 10 basis points 

Interest rate: Increase by 10 basis points 

31-Mar-26 

(392.53) 

392.53 

(Rupees in lakhs) 

31-Mar-25 

(451.69) 

451.69 
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40 Capital management 

(a) Risk management 

The Company's objectives in managing capital is to safeguard their ability to continue as a going concern, so that 
they can continue to provide returns for shareholders and benefits for other stakeholders and maintain optimal 
capital structure. 

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to 

shareholders, issue new shares or sell assets to reduce debt. 

The company monitors capital on the basis of the following gearing ratio: 

Net debt (total borrowings including lease liabilities, cash and cash equivalents) divided by Total 'equity' (as shown in 
the balance sheet). 

The company's strategy is to maintain Debt Equity ratio as agreed with bank. Present Debt Equity ratio is as follows: 

Net debt * 

Total Equity 

Net debt to eqtJity ratio (in times) 

* Net debt reconciliation -

Cash a.,d cash equivalents 

Borrowings 

lease liabilities 

Net Debt 

(b) Disclosure regarding Loan Covenants 

31-Mar-26 

3,92,667.82 

1,91,488.42 

2.05 

31-Mar-26 

129.34 

(3,92,532.95) 

(264.21) 

(3,92,667 .82) 

Company has complied with all financial covenants as provided in loan agreements. 

(Rupees in la!<hs) 

31-Mar-25 

4,42, 741.84 

1,73,216.68 

2.56 

(Rupees ;n lakhs) 

31-Mar-25 

9.318.82 

(4,51,692.32) 

(368.34) 

(4,42,741.84) 
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41 Fair value measurements 

Financial instruments by category 

Financial assets 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Bank deposits with more than 12 months maturity 
Security deposit 
Trade receivable 
Government grant receivable 
Other financial Assets 
Total 

Financial liabilities 
Borrowings 
lease liabilities 
Trade payables 
Other financia l liabilities 
Total 

(i) Fair value of financ ial assets and liabilities measured at amortised cost 

Financial assets 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Bank deposits with more than 12 months maturity 
Security deposits 
Trade receivable 
Government grant receivable 
Other financial Assets 

Total 

Financial Liabilities 
Borrowings 
Lease liabilities 
Trade payables 
Other financial liabilities 

Total 

31-Mar-26 

FVTPL Amortised cost 

129.34 
29,731.18 
5,674.86 

977.98 
1, 16,080.46 

3,414.04 2,107.79 
12,119.55 

3,414.04 1,66,821.16 

3,92,532.95 
264.21 

25,822.93 
14,754.11 

4,33,374.20 

31-Mar-26 
Carrying amount Fair value 

129.34 129.34 
29,731.18 29,731.18 
5,674.86 5,674.86 

977.98 977.98 
1, 16,080.46 1,16,080.46 

2,107.79 2,107.79 
12,119.55 12,119.55 

1,66,821.16 1,66,821.16 

3,92,532.95 3,92,532.95 
264.21 264.21 

25,822.93 25,822.93 
14,754.11 14,754.11 

4,33,374.20 4,33,374.20 

(Rupees in lakhs) 

31-Mar-25 

FVTPL Amortised cost 

9,318.82 
24,101.25 

5,718.91 
970.56 

1,32,365.55 
3,414.04 1,699.52 

6,797.51 
3,414.04 1,80,972.12 

4,51,692.32 
368.34 

36,336.38 
14,989.12 

5,03,386.16 

31-Mar-25 
Carrying amount Fair value 

9,318.82 9,318.82 
24,101.25 24,101.25 

5,718.91 5,718.91 
970.56 970.56 

1,32,365.55 1,32,365.55 
1,699.52 1,699.52 
6,797.51 6,797.51 

1,80,972.12 1,80,972.12 

4,51,692.32 4,51,692.32 
368.34 368.34 

36,336.38 36,336.38 
14,989.12 14,989.12 

5,03,386.16 5,03,386.16 

Management assessed that fair value of trade receivables, trade payables, payable for capital expenditure, cash and cash equivalents, other bank balances, short term 
borrowings, floating rate borrowings and other financial assets and liabilities approximlate their carrying value. 
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(ii) Fair value hierarchy 

This section explains the judgements and estimates made in determining the fair values of the financial instruments that is (a) measured at amortised cost and (bl 

measured at fair value for which fair values are disclosed in the financial statements. To provide an Indication about the reliability of the inputs used in determining fair 

value, the Company has classified Its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows 
underneath table. 

(a) Assets and liabilities which are measured at amortised cost for which fair values are disclosed (Rupees in lakhs) 

31-Mar-26 Notes Level 1 Level 2 Level 3 Total 
Financial assets 
Cash and cash equivalents 14 129.34 129.34 
Bank balances other than cash and cash equivalents 15 29,731.18 29,731.18 
Bank deposits with more than 12 months maturity 8 5,674.86 5,674.86 
Security deposits 8 977.98 977.98 
Trade receivable 13 1,16,080.46 1,16,080.46 
Government grant receivable 8 2,107.79 2,107.79 
Other financial assets 8 12,119.55 12,119.55 

Total 1,66,821.16 1,66,821.16 
Financial Liabilities 
Borrowings 19& 23 3,92,532.95 3,92,532.95 
Lease Liabilities 20 264.21 264.21 
Trade payables 24 25,822.93 25,822.93 
Other financial liabil ities 25 14,754.11 14,754.11 

Total 4,33,374.20 4,33,374.20 

31-Mar-25 Notes Level 1 Level2 Level 3 Total 
Financial assets 
Cash and cash equivalents 14 9,318.82 9,318.82 
Bank balances other than cash and cash equivalents 15 24,101.25 24,101.25 
Bank deposits w ith more than 12 months maturity 8 5,718.91 5,718.91 
Security deposits 8 970.56 970.56 
Trade receivable 13 1,32,365.55 1,32,365.55 
Government grant receivable 8 1,699.52 1,699.52 
Other financial assets 8 6,797.51 6,797.51 

Total 1,80,972.12 1,80,972.12 
Financial Liabilities 

Borrowings 19& 23 4,51,692.32 4,51,692.32 

Lease Liabilities 20 368.34 368.34 
Trade payables 24 36,336.38 36,336.38 
Other financial liabilities 25 14,989.12 14,989.12 

Total 5,03,386.16 5,03,386.16 
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l evel 1: level 1 hierarchy includes financial instruments measured using quoted prices. 

l evel 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable 

market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is 

included in level 2. 

l evel 3: If one or more of the significant Inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities, 

contingent consideration and indemnification asset included in level 3. 

There have been no transfers between level 1, level 2 and level 3. 

(iii) Valuation t echnique used to determine fair value 

Management assessed that fa ir value of trade receivables, trade payables, payable for capital expenditure, cash and cash equivalents, other bank balances, short term 

borrowings, floating rate borrowings and other financial assets and liabilities approximiate their carrying value. 

The fair values for borrowings were calculated based on the future cash flows discounted using a current borrowing rate. 
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42 Disclosures as per IND AS 24 "Related party disclosures" 

A) Nature of Relatlonshlp 

Promoter Venturers 

B) Nature of Relationship 

Investors 

C) Nature of Relationship 

Director 

Key Management Personnel 

1 

2 

3 

1 
2 

3 

Name of t he Related Party 

National Fertilizers limited (NFL) 

Engineers India Limited (Ell) 

The Fertilizer Corporation of India Limited (FCIL) 

Name of t he Relat ed Party 

State Government of Telangana (SGOT) 
GAIL (India) limited (GAIL) 

HTAS - Consortium 

3.a HT Ram agundam A/s 

3.b Danish Agribusiness Fund IK/S 
3.c 

l 

Investment Fund For Developing Countries 
Name of the Related Party 

Shri Raj lv Agarwal 
Non-Executive Director Chairman w.e.f 11.03.2026 

Non-Executive Director upto 10.03.2026 

2 Shri Jayesh Ranjan 

Non-Executive Director upto 14.07.2025 

3 Dr. Kanika Tandon Bhal 

Independent Director 

4 Shri Hira Nand 
Non- Executive Director Chairm3n w.e.f 26.09.2025 upto 28.02.2026 
Non-Executive Director upto 25.C9.2025 

S Shri Shyam Sunder Agrawal 

Non-Executive Director 

6 Shri Anders Peter Frigaard 

Non-Executive Director 

7 Shri Naresh Arya 

Non-Executive Director w.e f. 19.05.2024 

8 Shri Subhas Balakumar 

Non-Execut ive Director w.e.f. 10.12.2024 

9 Dr. Ulaganathan Saravanan 
Non-Executive Director Chairman upto 26.09.2025 

10 Shri Sanjay Kumar 
Nominee Director w.e.f 29.08.2025 

11 Shri Mahesh Chander Gupta 

Non-Executive Director w .e.f. 26.09.2025 

12 Shrl Megh Nath Goyal 
Non-Executive Director w.e.f. 01 .03.2026 

13 Shri Padamsing Patil 

Non-Executive Director upto 22.04.2024 

14 Sml. Geeta Mishra 

Non-Executive Director from 24.04.2024 upto 15.05.2024 

15 Shrl Rajeev Gupta 

1 

Non-Executive Director w.e.f. 27.10.2023 upto 01 .10.2024 

Shri Sanjeev Gulaty 

CEO w.e.f. 03.03.2026 
2 Shri lnder Chawla 

CFO w.e.f. 11.03.2026 

3 Ms. Prathama Pallabita Misra 

Company Secretary w.e.f. 19.07.2024 
4 Shri Alok Singhal 

CEO upto 22.09.2025 

5 Shri S. Manoharan 
CEO w.e.f 25.09.2025 upto 28.02.2026 

6 Shri Yogesh Kumar 

CFO upto 27.02.2026 
7 Ms. Pratibha Aggarwal 

Company Secretary upto 30.04.2024 
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DI Transactions with Related parties: 

i) Transactions with Promoters Venturers and Balance Payable/Recoverable (Rupees In lakhs) 

Promoter Venturers 
S.No Particulars 31-Mar-26 31-Mar-25 

NFL Ell FCIL NFL Ell FCIL 
Promoters Venturers 

1 Sale of urea 46,315.36 . . 63.429.51 . . 

2 
Other Expenses including salary of CEO and 

6,680.07 239.40 9,040.23 332.86 . 
CFO 

3 Lease rent income• . 0.00 . . 0.00 

4 Amount payable 794.80 62.06 . 184.35 21.44 . 
5 Amount recoverable 3,859.53 . 17,374.06 . . 

•As per lease agreement with FCIL, annual lease rent is Rs.1/- for office space provided to FCIL at Ramagundam. 

ii) Transactions with Investors and Balance Payable/Recoverable (Rupees In lakhs) 

Investors 
31-Mar-26 31-Mar-25 

S.No Particulars 
SGOT GAIL HTAS· SGOT GAIL HTAS -

Consortium Consortium 

Investors 

1 Gas Purchase . 2,41,012.25 . . 3,61,812.19 

2 Compressor & land license charges . 1,883.06 . . 2,101.09 

3 Interest Paid/Payable - 0.20 . . 3,073.81 . 
4 Amount payable 10,571.91 19,158.64 . 10,571.91 29,997.29 . 

5 Amount recoverable 5,521 .83 346.93 - 5,113.56 . . 

Iii) Transactions with Key Management Personnel & Directors 

(Rupees in lakhs) 

5. No Particulars 31-Mar-26 31-Mar-25 

Key Management Personnel Remuneration 

1 Sh. Sanjeev Gulaty CEO 4.37 

2 Sh. S. Manoharan CEO 32.08 . 

3 Sh. Alok Singha I CEO 40.32 80.93 

4 Sh. lnder Chawla CFO 4.97 . 

5 Sh. Yogesh Kumar CFO 51.57 51.69 

6 M s. Prathama Pallabita Misra cs 

6.a Salary and contribution to provident fund 20.71 18.23 

6.b Post emplovment benefits 0.63 0.46 

6.c Long-term emolovee benefits (0.47) 1.62 

7 Ms. Pratibha Aggarwal cs 

7.a Salary and contribution to provident fund 2.40 

7.b Post employment benefits . 5.37 

7.c Long-term employee benefits . 1.49 

(Rupees in lakhs) 

S. No I Particulars 31-Mar-26 I 31-Mar-25 

Independent director Director sitting fees 

1 ISmt. Kanika Tandon Shal 2.20 I 2.00 
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43 Disclosures as per IND-AS-19 " Employee Benefits" 

43.1 General description of defined benefit schemes: 

Gratuity Payable on separation/death @15 days pay for each completed year of service 

subject to maximum of Rs. 25 lakh (the cei ling of gratuity shall increase by 25% 
whenever Industrial DA (IDA) r ises by 50%) to eligible employees. RFCL is 
considering eligibility for gratuity payment to employees after continuous 
service for a period of 4 years and 240 days. 

Settlement Allowance (SA) Settlement allowance for settlement at home town for employees and 
dependents. 

43.2 Defined Contributions: 
Provident Fund: The Provident Fund contributions are made by the Company to Employee Provident Fund Organisation as per 
regulations. The obligation of the Company is limited to the amount contributed and it has neither contractual nor any 
constructive obligation. The Expenses recognised during the year towards defined contribution plan is Rs. 368.57 lakhs (P.Y. Rs 
321.87 lakhs). 

Pension: As per the scheme, Company contributes 7% of Basic Pay+ DA of eligible employees to National Pension Scheme (NPS). 
The Expenses recognised during the year towards defined contribution plan is Rs. 208.41 lakhs (P.Y. Rs 187.54 lakhs). 

43.3 Risk associated with defined benefits schemes 

Interest risk (discount ra te risk) 
A Increase in the Govt. bond Interest rate (discount rate) will decrease the 

plan liability 

The present value of the defined benefit plan liability is calculated by using 
Mortality r isk Indian Assured Uves Mortality (2012-14) ultimate table. 

A change In mortality rate wil l have a bearing on the plan's liability. 

The present value of the defined benefit p lan liability is calculated with the 
assumption of salary increase rate of plan participants in future. Deviation in the 

Salary risk rate of Increase of salary In future for plan part icipants from the rate of Increase 
In salary used to determine the present value of obligation will have a bearing on 

the plan's liability. 

43.4 Other Disclosures/reconciliation, in respect of defined benefit obligation are as under: 
(Rupees In lakhs) 

Gratuity (unfunded) SA (unfunded) 

25-26 24-25 25-26 24-25 
(1) Reconcil iation of present value of defined benefit obligations (Unfunded): 

1 Present value of projected 442.15 329.00 4.45 3.17 

benefits at beginning of t he year 

2 Service Cost 100.34 102.55 1.07 1.10 

3 Past Service Cost . 

4 Interest Cost 31.13 23.85 0.31 0.23 

S Amount Received 14.06 . . 

6 Actuarial (Gains)/ Losses (71.32) 25.98 (1.01) (0.05) 

7 Benefits Paid (34.47) (39.23) . . 
8 Present Value or projected 481.89 442.15 4.82 4.45 

benefit obligations as close of t he 
vear (1 to 7) 

9 Fair Value of Plan assets at close . . 

of the year 
10 Net liability recognised in Balance 481.89 442.15 4.82 4.45 

Sheet at close of the year (8·9) 
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(ii) Expenses recognised In the statement of profit & low 

S.No. Particulars 
Gratuity (unfunded) 

25·26 
1 Service Cost 100.34 

2 Past service cost 

3 Interest cost 31.13 

4 Actuarial (Gains)/ Losses (71.32) 

5 Expected return on plan assets 

6 Total exoenses 60.15 

6.a charRed to P&L Accoun t 131.47 
6.b charged to OCI (71.32) 

43.S Other long term employee benefit plans 

A. Leave 

24-25 

102.SS 

23.85 

25.98 

152.38 

126.40 

25.98 

(Rupees in lakhs) 

SA (unfunded) 

25-26 24-25 

1.07 1.10 

0.31 0.23 

(1.01) (0.05) 

-
0.37 1.28 

1.38 1.33 
(1.01) (0 .05) 

The Company provides benefit of earned leave (fl) and half-pay leave (HPL) to the employees wh ich accrue annually at 33 days and 20 

days respect ively. Earned leave (EL) is en-cashable while in service. Half-pay leaves (H PL) are en-cashable at the time of r etirement and 

death subject to the condition that the encashment of EL and HPL together does not exceed 300 days. The scheme is unfunded and 

liability for the same is recognised on the basis of actuarial valuation. During the year, provision amounting to Rs. 181.94 lakhs (PY Rs. 

278.81 lakhsj has been made on the basis of actuarial valuat ion at the year end and debited to statement of profit and loss. 

B. Other Employee Benefits 

Reversal of provision for Social security scheme amount ing to Rs. 43.84 lakhs (PY expense of Rs. 91.58 lakhs) for the year have been 
made on the basis of actuarial valuation at the year end. 

43.6 Actuarial assumptions: 
1 Method used 

2 Discount rate (per annum) 

3 Mortality rate 

4 Withdrawal Rates (per annum) upto 30/44 and 

above 44 years 

5 Salary escalation t aking into account inflation 

ra te, seniority, promotion and other relevant 

factors 

31-Mar-26 

Projected Unit Credit 

7.90 
100% Indian assured Lives mortality 

(2012-14) 

Executives and Non Executives 

3%/2%/1% depending upon age. 

6.00% 

43. 7 Sensitivity analysis of the defined benefit obligations 

ff E ect o hal percent c h anRe int h e discount rate on emp ovees h b ene i t sc eme 

Particulars 0.5% decrease in discounting rate 

31-M ar-261 31-Mar-25 

Gratuity 41.26 I 40.64 

SA 0.38 I 0.34 

Effect o half percent chanRe In the salary escalation on employees b fl h ene t sc eme 

Particulars 0.5% decrease In salary escalation rate 

31-Mar-261 31-Mar-25 

Gratuity (37.92)1 (36.88) 

SA (0.40)1 (0.37) 

31-Mar-25 

Projected Unit Credit 
7.04 

100% Indian assured Lives 

mortality (2012-14) 

Executives and Non 

Executives 3%/2%/1 % 

depending upon age. 

6.00% 

(R II kh) upees n a s 
0 .5% increase in discounting rate 

31-Mar-261 31-M ar-25 

(37.12)1 (36.38) 

(0.40)1 (0.37) 

(R upees n a s II kh) 
0.5% Increase In salary escalation rate 

31-Mar-261 31-Mar-25 

41.82 I 40.39 

0.39 I 0.35 

~-- - -------------------- --
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44 

RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 

Notes to Financial Statements for the year ended 31st March 2026 

Information in respect of micro and small enterprises as at 31 March 2026 as required by Schedule Ill to the Companies Act, 2013 and 

M icro, Small and Medium Enterprises Development Act, 2006 (MS MED Act): 

(Rupees in lakhs) 

Particulars 31-Mar-26 31-Mar-25 

Principal amount remaining unpaid 387.34 87.83 

Interest due thereon ** - . 

Amount of Interest paid by the Company in terms of Section 16 of MSMED Act,along 

with the amount of the payment made to the supplier beyond the appointed day . . 
during the year. 

Amount of Interest due and payable for the period of delay making payment (which 

have been paid but beyond the appointed day during the year) but without adding 

the interest specified under MSMED Act. 2.58 0.21 

Amount of Interest accrued and remaining unpaid 
11.34 8.76 

Further interest remaining due and payable even in the succeeding years, until such 

date when the interest dues as above are actually paid to the small enterprise for the 

purpose of disallowance as a deductible expenditure under Section 23 of the MSMED . . 

Act. 

** The interest is provided as per statutory provisions. The delayed payment is due to non compliance of contractual 

obligations by supplier/contractor. 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 
Notes to Financial Statements for the year ended 31st March 2026 

45 Capital commitments 

Capital expenditure commitments at the end of the reporting period but not recognised as liabilities Is as follows: 

Estimated amount of contracts remaining to be executed on capital accounts and not 

provided for (net of advances). 

Total 

46 Contingent liabilities not acknowledged as debts 

a. Claims by the contractors under capital works 

b. Disputed Statutory Dues for Renewable Power Purchase Obligation 

Total 

47 Contingent Assets 

(Rupees in lakhs) 

31-Mar-26 31-Mar-25 

20,657.68 1,735.40 

20,657.68 1,735.40 

(Rupees In lakhs) 

31-Mar-26 31-Mar-25 

4,503.17 13,501.67 

145.96 

4,649.13 13,501.67 

As a part of Incentive, the State Government of Telangana (SGOT) vlde letter No. 1158/ lE Sugar & IFR/2015-01, dated 11th February, 2016 has extended 
fiscal incentives to the Company and the Company is eligible to receive 100% of VAT/CST after start of commercial production for a period of seven years 
i.e. Rs. 22,300 lakhs approximately. Due to the introduction of GST Act w.e.f. 01.07.2017 and the liability towards GST is Nil for RFCL as it falls in the 

Inverted Duty Structure Mechanism, Company has requested to provide interest subsidy instead of VAT/CST reimbursement. Till change in nomenclature 

& payment release methodology by State Govt. ofTelangana, Company has not accounted for this expected incentive in its books of account. 

48 Prepaid expenditure up to Rupee One Lakh in each case not being considered material and is included under the expenditure or the current year. 

49 In terms of Environment Management Plan (EMP) submitted to M inistry of Environment at pre-project stage, company provided a plan to incur Rs 877 

lakhs recurring cost per annum for implementation of EMP under various activities. 

During the year, company has incurred a cost of Rs. 952.82 lakhs (Previous year Rs. 1026.93 lakhs) including cost or Rs. 629.33 lakhs (Previous Year Rs. 
774.40 lakhs) towards steam and power consumption cost allocated based on engineering practices required for air & water treatment to meet the 

environment compliances. In the opinion of management supported by the independent expert agency's view, these activities are covered under EMP. 
Expert agency also confirms that other recurring expenses incurred by the company are aligned with the heads under EMP. 

Further management is of the opinion which Is supported by Independent expert agency's view that obligation to Incur recurring cost on various activities 
Is on overall basis which Is being complied with and same Is not based on individual activities as envisaged at pre-project stage In the EMP. In the 

opinion of the Management, company is compliant of the required envi ronment norms. Further, the company is regular in submitting periodical reports 

to authorities and tiff date no observation / issue has been raised by the authorities In this regard. In view or above, management is or considered view 
that company is complying wi th recurring cost obligations as provided in EMP. 

50 Additional Regulatory Information 

a. Company does not own any Immovable property (other than properties where company is lessee) as at 31st March, 2026 & 31st March, 2025. 

b. The company does not hold any Investment Property In its books of accounts, so fair value of Investment property Is not applicable. 

c. During the year the company has not revalued any of its Property, plant and equipment and Right to Use Assets. 

d. During the year, the company has not revalued any or its Intangible assets. 

The company has not granted any loans or advances to promoters, directors, KMP's and the related parties that are repayable on demand or without 
e. specifying any terms or period of repayment. 

r. No proceedings have been initiated or pending against the company under the Benami Transactions (Prohibition) Act, 1988. 

g. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the 
year in the tax assessments under the Income Tax Act, 1961. 

h. The Company has not advanced or loaned or invested any fund to any entity (Intermediaries) with the understanding that the Intermediary shall lend or 
invest in party identified by or on behalf of the Company (Ultimate Beneficiaries) or provide any guarantee/security or like to or on behalf of the ultimate 

beneficiaries. The Company has not received any fund from any party with the understanding that the Company shall whether, directly or indirectly lend 

or invest In other entities identified by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the llke on behalf of 

the Ultimate Beneficiaries or provide any guarantee/security or l ike to or on behalf of the ultimate beneficiaries. 

/ 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 
Notes to Financial Statements for the year ended 31st March 2026 

i. The quarterly returns/ statement of current assets filed by the compa ny with banks/ financial institutions are in agreement with the books of accounts 

except as given below: 
I I Ruoees n akhsl 

Amount as 

Quarter Particulars of 
Amount as per reported in the Amount of 

Ended 
Name of Bank 

Securities Provided 
books of 

quarterly difference 
Reason for material discrepancies 

account • 
return/ statement 

Jun, State Bank of Trade Receivable 1,26,477 .09 1,28,028.39 1,SS1.30 Mainly on account of inclusion of Govt. Grant 
2025 India/ Union (including Subsldyl, receivable which was not to be considered. 

Bank of India Inventories and Gas However, it has immaterial Impact on drawing 
Pool Recoverable power calculation. 

Sep, State Bank of Trade Receivable 22,S47.66 27,957.13 5,409.47 Mainly on account of Inclusion of Govt. Grant 
2025 India/ Union (Including Subsidy), receivable which was not to be considered. 

Bank of India Inventories and Gas However, It has Immaterial Impact on drawing 

Pool Recoverable power calculation. 

Dec, State Bank of Trade Receivable 86,879.71 92,343.88 5,464.17 Mainly on account of inclusion of Govt. Grant 
2025 India/ Union (Including Subsidy), receivable which was not to be considered. 

Bank of India Inventories and Gas However, it has immaterial impact on drawing 

Pool Recoverable power calculation. 

• Includes provisions and unbilled amount of subsidy for Urea and Freight 

j. The company has not been declared as a wilful defaulter by any bank or financial institution or any other lender. 

k. As per available Information, there are no transactions with respect to struck off companies as mentioned under section 248 of the Companies Act, 2013 

or section 560 of the Companies Act, 1956. 

I. There are no ca~es of any charges or sat isfaction yet to be registered with Registra r of Companies (ROCI beyond the statutory time limits. 

m. The provisions of clause (87) of section 2 of the Act read with the Companies (Restrict ion on number of Layers) Rules, 2017 are not applicable to the 
company as per Section 2(45) of the Companies Act,2013. 

n. The Company has not traded or invested in Crypto currency or Virtual currency during the financial year, hence disclosure is not required. 

o. There were no scheme of Arrangements approved by the competent authority during the year In terms of sections 230 to 237 of the Companies Act,2013 
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51 Disclosure as per Ind AS 116 'Leases' 

(Al Railway Land, Corporate Office and Vehicle 

The Company leases mainly are in respect of rented premises, vehicles and railway land. w hich can be renewed further based on 

mutually agreed terms and conditions. These leases are capitalised at the present value of the total minimum lease payments to be 

paid over the lease term. Future lease rentals are recognised as 'Lease liablities' at their present values. The Right-of-use assets are 

amortised considering the material accounting policies or the Company. 

{i) The following are the carrying amounts of lease l iabilities recognised and the movements during the period: 

Particulars For the Year ended For the Year ended 

31st March 2026 31st March 2025 

(Rs. In Lakh) (Rs. In Lakh) 

Opening Balance 368.34 178.43 

- Additions in lease liabilities 43.22 341.05 
- Interest cost during the year 23.55 25.28 
- Payment of lease liabilit ies (170.90) (176.42) 
Closing Balance 264.21 368.34 
Current 172.73 150.90 
Non Current 91.48 217.44 

{ii) Maturity Analysis of the lease liabilities: 

Contractual undiscounted cash flows 
31st March 2026 31st March 2025 

(Rs. in Lakh) {Rs. in Lakh) 

3 months or less 80.03 74.63 

3-12 Months 103.86 94.21 

1-2 Years 74.49 171.02 

2-5 Years 23.64 61.61 
More than 5 Years . . 
Total 282.02 401.47 

(iii) The following are the amounts recognised in the statement of profit & loss: 

For the Year ended For the Year ended 

Particulars 31st March 2026 31st March 2025 

(Rs. In Lakh) (Rs. In Lakh) 

Depreciation expense for right-of-use assets 363.09 364.90 

Interest expense on lease liabilities 23.55 25.28 

Expense relating to short-term leases 0.54 0.54 

{iv) The following are the amounts disclosed In the cash flow statement: 

For the Year ended For the Year ended 

Particulars 31st M arch 2026 31st March 2025 

{Rs. In Lakh) {Rs. In Lakh) 

Cash Outlaw from leases (170.90) (176.42) 

(Bl Leases (As Lessorl-Operatlng Lease 

These relate to land subleased for non fertilizers business to other entities. 

The lease rental recognised as income in these statements as per the rentals started in the respect ive agreements: 

(Rs. In Lakh) 

Particulars 2025-26 2024-25 

Lease rentals recognized as income during the year 18.81 18.81 

Maturity analysis of undiscounted lease payments to be received after the reporting date 

{Rs. In Lakh) 

Particulars 31-M ar-26 31-Mar-25 

Less than one year 14.92 14.38 

One to two years 15.89 14.92 

Two to three year 12.75 15.89 
Three to lour years 9.08 12.75 

Four to five years 9.38 9.08 

More than five years 257.72 267.10 

Total 319.74 334.12 
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RAMAGUNDAM FERTILIZERS AND CHEMICALS LIMITED 

Notes to Financial Statements for the year ended 31st March 2026 

52 Analytical Ratios 

Particulars Numerator Denominator Mar-26 Mar-25 % Variance Reason for Variance more than 25% 

1. Current Ratio (no. of times) Current Assets Current Liabilities 0.88 1.06 ·17.10% NA 

2. Debt • Equity Ratio Total Debt (Long term borrowings+ Total Equity 2.05 2.61 ·21.39% NA 
Short term borrowings ) 

3. Debt Service Coverage Rat io (no. of times) Profit after tax + Interest + (Finance costs+ lease payments 0.94 1.17 -19.67% NA 
Depreciation & Amortization + +Scheduled principal 

loss/Gain on sale of PPE repayments of non 

current borrowings) 

4. Return on Equity Ratio(%) Profit for the year Average shareholder's equity 9.99% 27.17% ·63.22% Due to decrease in profit for the year 

5. Inventory Turnover Ratio (no. of limes) Revenue from Operations Average Inventory 25.00 28.78 · 13.15% NA 

6. Trade Receivables Turnover Ratio (no. of times) Revenue from Operations Average Trade Receivable 3.01 4.49 -32.84% Due to decrease in turnover for the year 

7. Trade Payables Turnover Ratio (no. of times) Total Purchases + Power & Fuel+ Average Trade Payable 8.84 8.98 •l .61% NA 
Freight and handling+ Repairs & 
maintenance+ Other expenses 

8. Net Capital Tu mover Ratio (no. of times) Revenue from Operations Working Capital+current 22.69 8.08 180.66% Due to lower working capital in current year 

maturities of non current 

borrowings 

9. Net Profit Ratio(%) Profit for the year Revenue from Operations 4.87% 7.88% ·38.18% Due to decrease in profit for the year 

10. Return on Capital Employed(%) Earning before interest and taxes Capital Employed (Tangible Net 9.92% 16.23% -38.88% Due to decrease in profit for the year 

(EBIT) Worth+Total Debt+Deferred Tax 

Liabilities-Deferred Tax Assets) 

11. Return on investment (%) Investment income Cost of Investment NA NA NA NA 

53 Segment Reporting 

Company primarily operates only in one reportable segment (manufacturing and sale of urea) as per Ind AS 108 and operations of the company are primarily conducted within India. Hence, segment reporting under Ind AS 

108 (Operating Segments) is not applicable to the company. 

54 Impairment of assets 

In accordance with Ind AS-36, the carrying amount of Property, Plant & Equipment have been reviewed at year-end for indication of impairment loss, if any, by considering assets of entire one plant as Cash Generating Unit. 

As there is no indication of impairment, no loss has been recognized during the year. 

101



RAMAGUNOAM FERTILIZERS ANO CHEMICALS LIMITED 

Notes to Financial Statements for the year ended 31st March 2026 

55 Corporate Social Responsibi l ity {CSR) 

As per section 135 (Sl of Companies Act, 2013, RFCL is required to spend 2% of average net profits of preceeding 3 financial years on CSR. Presently, CSR provision is not applicable due to losses incur red In preceding years. 

However, company has incurred an expenditure of Rs. 10.26 lakh (PY Rs. 23.29 lakhl on CSR activities as approved by CSR committee. 

56 Recent accounting pronouncements: 
Ministry of Corporate Affairs ("MCA") vide notification dated 7th May, 2025 and 13th August 2025 notified the Companies (Indian Accounting Standards) Amendments Rules, 2025 and Companies (Indian Accounting 

Standards) Second Amendments Rules, 2025, respectively, which amended/notified certain Indian Accounting Standards and are effective for annual reporting periods beginning on or after 1st April, 2025 

A. Ind AS 21 - The Effects of Changes in Foreign Exchange Rates 

Amendment is made to help entities to determine whether a currency is exchangeable into another currency and which spot rate to use when It is not. 

8. Ind AS 1- Presentation of Financial Statement 

The amendment relates to classification of liabilities as current or non-current and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the requirement of existence of a right to 

defer settlement for at least 12 months after the reporting date and instead requires that the said right should exist on the reporting date and have substance. The amendment also introduces guidance on classification of 

liabilities with covenants. 

C. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures 

The amendment requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range of payment due 

dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of liquidity risk. 

D. Ind AS 12, Income Tax - International Tax Reform - Pillar Two Model Rules 

The amendment introduces: 

i) A mandatory temporary exemption to the accounting of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules. 

ii) Disclosure requirements for affected entities to help users of financial statements better understand an entity's exposure to Pillar Two income taxes arising from that legislation. 

These above amendments are not having any impact on the f inancial statements of the company. 

57 Previous year figures have been regrouped/ rearranged to make them comparative with current financial year. 

)iV1H5 
Pra~ lla~ita Misra 

Company Secretary 

PAN : AKRPM2560J 

Place: Noida 

Date : 19.05.2026 

C~t,,-.rt> 
lnder Chawla 

CFO 
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